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CLEARING HOUSE RETURNS. 


Christmas having fallen on the closing day of the-week 
under review, the returns of clearings as here presented embrace 
only five business days. No fair comparison can, therefore, 
be made with the figures for the preceding period, which cov. 
ered a full week’s traneactions, The exhibit is, however, a 
pretty favorable one, since, except at New York, the decline 
from last week is > 1; in excess of what the loss of one 
day’s business would account for, At New York the larger 
part d as.from December 18, is of course due to the 
comparative dulness in Stock Exchange circles which followed 
the panic. 

Contrasted with the corresponding week of 1885, which also 
covered only five business days, the current returns record an 
excess in the aggregate of 0°8 per cent, while excluding New 
York the gain“reaches 15°4 per cent. In the increase all the 
Cities except New York, Providence, Milwaukee and Galveston 
participate. Asin previous weeks, Indianapolis is most promi- 
nent in the percentage of gain exhibited, it being now 140°'8 
percent. Omaha follows with 72°4 per cent, St. Joseph 71°8, 
Kansas City 57'2, Peoria 56°9 and San Francisco 53'7. Com- 
pared with the similar period of 1884, the present figures re- 
cord an increase of nearly 50 per cent; the gain over 1883 is 
about 6 per cent, and over 1882 about 1 per cent, 

New York Stock Exchange share transactions cover 
& market value of $91,372,000, against $99,268,000 for the 
corresponding period a year ago, and, pursuing our usual 
method of deducting double these values from the New York 
totals, there remains $422,021,529 and $438, 195,152 respectively 








in the two years representing exchanges of other origin, or 
a decrease this year of 3‘7 per cent. 

























































































Week Ending Dec. 25. Week Ending Dec. 18. 
1886. | 1885. Per Cent. 1888, Per Cent 
New York..........| $604,763,529' §636,731,152; —5°0 293,526,166, +22°4 
Sales of-— 
(Stocks....shares.) (1,808,615 (1,595,008), (+4-13"4) (3.973.203), (4158 
(Cotton....bales.) (473,900. (888,400)| (+22°0) (672,400)} (-+-48°9 
(Grain...bushels)| (39,468,000)| (22,810,000); (4-35'6) (40,6¢9,C00)} (—6°7) 
(Petrolewm..bbis.)| (22,189,000)! (39,930,000); (—44°5) (3,051,000); (—12°5) 
Boston ........0.+-.; $73,379,915) $66,353,360) +10°6 #96,912,468, +14°1 
Providence......... 3,976,800 4,255,800} —55 5,% 33,600 —3°6 
Hartford...... aaeed 1,477,656 1,303,285) +134 1,628,685 +89 
New Haven........ 981,050 657,884; +144 1,157,152; 418 
Portiand........... 831 090) 816,025, F190 876,943; +1°4 
Worcester ....... oon ‘120) 716,001} +130 | 903,235) +134 
Springtield........ 771,429 688,348} +121 911,415 -9'¥ 
 iiiieneanesa 458-538 390,470, +162 587,432 +4°5 
Total N. England} $82,681,507) $75,381,173. +97 | $108,210,930) 4125 
Philadelphia....... $55,023,544 $46,125,089, +19°S $58,912,530} 4272 
Pittsburg...... “eee 7,942,528 6,511,812! +22 U } (245,359 +23°5 
Baltimore......... 10,221,832 9,245,190} +106 | 13,060,055) +11°9 
: me, - ° 
Total Middle.... $73,187,004) $61,882,091} +153 , $91,215,944) +4243 
Chicago........... | $45,648,212) 942,910,812) +17 | $57,529,2 +80 
Cincinnati ......... 10,021,850 7,602,100; +31'5 11,740,2 +278 
aaah 3,632,402 3,633,737, —O0 4,130,167 +19 
Detroit....... seesee 3,221,428 2,651,815) +265 | 3,581,000 +0°6 
Indianapolis....... 2,932,554 1,218,018, +1405 | 3 399, So4; +1180 
Cleveland.......... 2,809,512 1,818,173} +550 | 3,279,551] +4+22°8 
Columbus.........- * 1,525,000) 1,475,021; +394 | 1 300,880 +39 
Peoria......... na. 983,222) 626,766, +509 | 1,046,015) 434°4 
ae 4,510,416 2,616,853} -+72°4 4,903,212 +609 
Minneapolis... .... 3,313,520 2,323,330, +42°6 4,141,124, +235 
BR beces ccensen 3,396,616 2,701,033) +25°7 8,806,016} +31°2 
Total Western...| 79,904,732) 69,572,661; +4-15°0 $U9,226,287,  415°4 
St Louis....... ...| $14,348,682} 914,010,542) +24 | 917,807,723) +166 
St. Joseph........ 1,186,324 690,666) +715 | 1,616,315, +664 
New Orleans.... 11,212,000, 10,188,387] +100 | 15,970,337 +30 
Loulsville.......... ragibiy 0n, 3,401,086) +34 | 4,963,973) +10°5 
Kansas City..... 6,497,561) 4,132,052) +572 | 7,222,050} +71°1 
Memphis ......... 2,172,475) 1,607,563} +851 | 3,066,966} +666 
Galveston......... 1,531,157; 1,625,588) -~S'S | 2,140,825) —1°7 
Total Southern..| $40,465,604, $35,655,904) +13°5 | $50,878,192| +421°2 
San Francisco.....| $15,741,909 $3,826,041 Pee. 55°7 $15,804,626] -+S35°7 
Total all ......... _$894,810,275) _ $888,049,022 £0: S$ $1,58,882,089| +21°2 
Outside New York! $2090,071,746 ~3251,517,870| +154 | ¥S05,315,928|” 7182 
* Esti m 


We have received by telegraph the returns of exchanges for 
the five days ending with this (Friday) evening. Last year’s 
res 8 given below, embrace only four days, the New Year 
holiday having fallen on Friday. Nofair comparison between 
the figures as they stand can, therefore, be made. If, how- 
ever, we make allowance for the missing day in 1885 there 
would appear to bea small decrease this year in the aggre- 
gate, but outside of New York a fair gain is indicated. 





















































Five Days Ending Dec. 31. 5 D’ys End’g Dec. 24. 

1886. 1885. Per Cent. 1886, Per Cent 

New York.......... $526,272,256, $441,677,693) +19°2 $604,768,528| +19°7 
Sales of Stock (shs.) (1,277,132) (1,337,127)| (—44°¥) (1,729,561)| (4+381°2) 
Boston...... eusesse 65,651,924 50,477,482) +2401 33,379,915, +331 
Philadelphia... .... 47,512,438 33,581,158' +415 55,023,544 +47°2 
Baltimore. ......<-. 10,134,927 6,842,863) +451 | 10,221,882} +37°9 
CHICAZO.... cevcece 41,533,000) 30,372,000; +36°7 43,548,000 +28'8 
Bt. LOUIS... cess sees 13,649,512 10,291,758; +326 14,348,682 -+300 
New Orleans...... ete 083,244 8,466,345) +7°3 11,539,£95} +384 
Petal. cccmcecees ~ 713, 837, 301 581,709, 299 +22°7 $812,930,396} +238 
Balance, Country*; 74,029,339 54,076,635 _ +369 80,563,572) +346 
Total all........| _§$787,866,640| $635,785,034) +23°9 | #503,793,008| _-+24°7 
Outside New York) $261,504,354' $194,108.241'+34°S | ~$280,025,440|" + 368 











* Kstimated on tne basis of the last weekly returns, 
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THE FINANCIAL SITUATION. 


Money has been in abundant supply, with no special 
demand for it this week. As a consequence, bankers’ 
balances have loaned at the Stock Exchange at an average 
of about 5 per cent, the extremes being 3 and 6 per cent. 
None of the banks have loaned below the latter rate. 
Early in the week it was reported that some of them, and 
also some of the trust companies, would call in loans pre- 
paratory to the disbursement of the semi-annual interest 
and dividends ; this has probably been done to an extent, 
but made no disturbance whatever, and the loans called 
must have been readily replaced. This unusual 
ease at the close of a year has undoubtedly 
been aided by the large liquidation of speculative 
accounts a fortnight ago. But the movement of funds 
from the interior to this centre (some of the bank returns 
to us showing large amounts received), added to the im- 
ports of gold, have so augmented the supply as entirely to 
change the conditions of the market in that respect. The 
street seems bare of commercial paper, but at the same 
time there has been no demand for it from the city banks, 
their own customers and the needsof Wall street affording 
better facilities for the employment of money. Bankers 
and Trust Companies are offering loans on stock collateral 
at 6 per cent for four to six months, and so long as they 
can get this rate it is not likely that they will be urgent 
for commercia)] paper. . 

In the open market, London, there has been quite an im- 
provement in money this week. This was incidental to the 
close of the year, to the shipments of gold to the United 
States, and to the large requirements in connection with 
the Stock Exchange settlement. The latter has been an 
important feature in the market each settlement day for some 
time. Our panic came in the midst of the last settlement 
and as much as 8 and 10 per cent was paid for fortnightly 
loans. This week the cable reported money to the next 
settlement as high as 10 to 12 per cent. Discounts of 60 
Gay to 3 months’ bank bills were firm at 4} per cent, 
but closed yesterday easier at 41 per cent. The 
gold in the Bank of England as reported this week was 
reduced to £18,819,695. By special cable to us we learn 
that the loss of bullion which was reported at £340,000 for 
the week was made up by a receipt mostly from France of 
£38,000 and by shipments to the interior of £278,000 
and an export to Lisbon of £100,009. 

There has been an advance of one cent per pound 
sterling in our exchange market since our last, and the 
market has been firm at the advance, largely under the in- 
fluence of the usual demand for remittance at the end of 
the year, the inquiry being chiefly for cable transfers and 
sight bills. It has been reported as a further reason for 
the improvement in rates and tone, that some importers 
of gold have waited until their consignments arrived or 
were nearly due before covering them with sterling. This 
seems hardly probable under the conditions of the ex. 
change market which have prevailed the past ten days, 
The higher rates for money in London, and the profitable 
employment to be found for balances there, is more likely to 
have influenced sterling. So far as the gold movement 
to New York is concerned, a cuomparatively slight 
rise in exchange is sufficient to retard it, for the 
managers of the Kuropean banks are disposed to place 
every obstacle in the way of withdrawals for that purpose. 
The Bank of France, as reported by latest mail advices, in 
addition to the premium asked, exacted as a condition 
upon which shippers obtained their gold, evidence that 
the export was for America, the managers fearing it was 
for Germany. The Bank of England still maintains a 





premium upon its bars, and an advance in the minimum 
rate of interest is certain if there should be any further 
shipments to New York at present. The arrivals this 
week have been 54 million dollars. There have been no 
shipments (except the one reported from Southampton 
last Friday) from either Paris or London, and the amount 
still afloat is probably about 3 million dollars. 
The trade report issued this week by the Bureau of 
Statistics is worth more than a passing notice. It is the 
reco rd of the trade influences which have been at work 
in t he foreign exchange market, and an indication of 
what is and what will be at work there in future months. 
Fo rin the present condition of our currency, one must 
in obtaining a forecast of the future make the course of 
tra de the basis of his judgment. Prosperity and anxiety 
are antagonistic. Today there is no cause for anxiety . 
im ports are moderate—-exports are large—securities are 
in demand—gold is coming in freely. But every careful 
man 1 ooks ahead, and the question is how long will these 
co nditions last? What will check and what may reverse 
th e foreign movement of our securities? Granting crops 
yiel d well and exports continue free, what may increase 
im ports so largely as to make our trade conditions unsafe? 
Every one knows the danger. We are living under a 
protective tariff. At every depression in trade which pro- 
duces a decline in prices it works as intended—as prices 
drop it shuts out by degrees foreign goods, and shuts up 
in the same measure the home market to our own manu- 
facturers. We are not discussing the wisdom of the 
principle but its action. Thus supply from abroad being 
shortened, domestic consumption the quicker overtakes 
home production. At that point trade revives, and shortly 
thereafter prices again begin to advance. ‘T'nen occurs a 
period of what is termed prosperity during which this rise 
in prices continues until protection no longer protects— 
foreign goods flow in in large volume, exports fall off, and 
our trade balance is reversed. These are very familiar 
facts, but as we have reached a special phase in this little 
cycle, and as the course of future events is still in a 
measure within our own control, to recall them may be 
useful in more ways than one. It would no doubt be 
wise if trade circles could be satisfied with present 
profits. For instance iron, steel and their allied 
industries are profitable now, and yet it is perhaps 
foolish to think of a man taking less for his goods 
than he can get, although the results of pushing up 
prices further cannot be doubtful. We must remember 
too that this country by reason of its queerness in coining 
silver dollars, is in a position which makes our people very 
timid under any export of gold, and a marked change in 
the foreign trade conditions would be a decidedly chilling 
influence. We speak of these things not because there is 
any present danger, but because the conditions are so very 
fav orable now that it is a good time to look ahead. The 
statement of our trade which we give further below, and 
which has been compiled from the figures issued this week 
by Mr. Switzler of the Bureau of Statistics, presents the 
situation at a glance. There is a net trade balance for 
November (including silver which is a commodity) of 
about 19 million dollars. Exports of merchandise were 
large notwithstanding the low values, being over 724 mil- 
lion dollars, against 674 millions last November, while the 
imports though a little larger than a year ago were moderate, 
namely, 54 millions against 504 millions in November, 
1885. The net inflow of gold for the month, it will be 


seen, was about nine million dollars, which added to the 
imports in the previous four months makes a total net im- 
port for the five months ended with November of 23 mil- 
lions, so that after exporting 344 millions net in the 
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first half of 1886, at the end of November we had recovered 
all but 114 millions of it. As so much gold has come here 
during December, when the figures for the full year are 
compiled it will probably be found that a small balance re’ 
mains on the side of the imports. Following are the figures’ 






































FOREIGN TRADS MOVEMENT OF THE UNITED STATES—(0003 omitted,) 
MERCHANDISE. GOLD. | SILVER. 
Excess ( Bxcess| | Excess 
r. i 7 . 
Exports. Imports. of Ex- Brest ed Reve | Bent Of Ex- 
| | ports. *| "| Imports.|" * "| ports. 
issé.| 3 | 8 | 8| 8) s8 | 8 | 8 $ | $8 
Jan..... | $7,988) 47,415 10,573 1,706, 2,582) = +876; 2,907) 1,023 1,884 
Feb..... 51,905 56,687 *4,752 986 5,654 44,668) 2,001, 1,147 854 
March.. 53.693 60,038 *6.345 840 9,921 49,081 2,345 1,760 585 
Total.. 163,586 164,140 *554 3,592 18,157 +14,625, 7,253 4,930) 3,323 
April.... $4,017 57,366 *3,349 351 4,812 +4,461) 1,824 1,128) 696 
May..... $4,101) 52,872) 1,229 249 7,395 +9,146) 2,068 1,257) 811 
June..../ 55,907) 54,212) 1,695 263 $8,380 +8,117/ 1,854 1,176, 678 
Total.. 164,025 164,450, *425 863 20,507 19,724) 5,746, 3,561) 2,185 
July....' 52,799, $5,654 "2,855 582 1,175 +593) 2,246 1,406 840 
August.) 51,184) 58,676 *7,492, 4,959, 131) 4,828) 1,880 1,478 402 
Sept.-..| 54,068) 55.334 *1.266 4,994 308 4,686) 2,492 1,464 1,028 




















Total..! 158,051 169,663 *11613 10,535, 1,614 
69,636) 54,805 14,831) 5,415, 264 5,149) 1,788 1,576 157 
| 72,619, 54,048 18,571) 9,309) 355, §,954) 2,217) 1,777) 440 


11 mos., 627,917 607,107 20,810 29.652. 40,977 $11,325 23,567/15,192_ $,37 
* Excess of imports. t Excess of exports. 

The rapidity with which railroad construction is being 
carried on in the United States is shown in the statement 
prepared this week by the Chicago Railway Age with ref- 
erence to the new mileage built in 1886. The Age finds 
that no less than 8,010 miles of new main track were laid 
in the United States during the year just closed. This is 
about a thousand miles above what was supposed would 
be the limit only a short time ago. But we are laying 
track much faster than in previous eras of railway expan- 
sion. ‘T'his is because of greater facilities, greater know]l- 
edge, greater means, and greater experience. Some of 
the larger companies add a mile or a mile and a halfa 
day without any special effort. With so many companies 
carrying on work at this rate, it isnot surprising that the 
total should reach very large proportions. Itis this feature 
that distinguishes the present era, namely that so much 
of the new mileage is being built by strong companies, 
and it is the same feature that makes conservative people 
feel less disturbed about possible adverse consequences. 
The corporations doing the work are in most cases such as 
have a large established net revenue to fall back on in case 
the new mileage should not realize the expectations oi 
business entertained of it; and moreover there is this 
other fact to be remembered that much of the new road 
runs through a section of country developing with great 
rapidity. Of the 8,010 miles built in 1886, 1,520 miles, 
or nearly one-fifth of the whole, is in the State of Kansas, 
where the Atchison company is doing such active work. 
In 1885, according to Poor, only 3,131 miles of new track 
were laid in the United States, and in 1884 3,973 miles, 
so that in the last twelve months we have added con- 
siderably more than in the preceding twenty-four. But 
in 1881 and 1882 we built nearly 214 thousand miles, 
so that at least we are far from having reached 
the very heavy figures of that period. 

Stockholders in the Vanderbilt roads have reason to 
congratulate themselves upon the favorable results of the 
1886 operations, as disclosed in the statements submitted 
this week. The New York Central for the quarter ended 
December 31, shows 1-81 per cent earned on its stock 
after full allowance for the increase of charges produced 
by the lease of the West Shore, against not quite 14 per 
cent (1-43) in the corresponding quarter of 1885 without the 
West Shore. Asin the September quarter the road had 
earned 21 per cent, the result for the last half of the 
calendar year 1886 isa return of nearly 4 percent. In 


S921, 6,618, 4,348, 2,270 




















other words, the New York Central which has been pay- 





ing dividends of 4 per cent a year, earned almost as much 
as that in a single six months’ period—the best part of 
the year, however, it is only fair to say. Certainly that 
is avery gratifying showing. In pursuance of a con- 
servative policy the rate of distribution has not been 
caanged. The Lake Shore and the Michigan Central 
statements we review in a separate article. We may say, 
though, that both companies declare dividends of 2 per 
cent, payable in February, 1887 (after having earned over 
4¢ per cent), and the Canada Southern 1} per cent, 
payable at the same time. On the Michigan Central and 
the Canada Southern these will be the first dividends for 
three years—since February, 1884—and on the Lake 
Shore the first since November, 1884. The Cleveland 
Columbus Cincinnati & Indianapolis road will distribute 
nothing, but the ratio of improvement on that road is 
really greater than on any of the others. Against a defi- 
ciency below the charges of $557,444 in 1885, we have for 
1886 a surplus above the charges of $414,939. The per- 
centage of increase in the net, which on the Lake Shore 
amounts to 26 per cent, and on the Michigan Central to 
45 per cent, on the Cleveland road reaches the large 
figure of 66 per cent, the total of the net having increased 
from $1,482,171 to $2,461,591. Below we bring together 
the results on all the Vanderbilt lines for the last two 
calendar years. The Central’s fiscal year ends with Sep- 
tember, but as the company issues statements by quarters 
we are able to makes up its figures for the same period as 
the others. Of course in the case of all the roads the 
1886 figures are partly estimated. 



































Gross Earnings. Net Earnings. 
1886. 1885. {Increase.| 1886. 1885. | Increase. 
3 ¢ $ $ bd z 

New York Central. 32,605,759) 24,495,873} 8,109,886) 12,720,592| 7,974,377] 4,755,215 
Lake Sh.&Mich.$o. | 15,826,616! 14,133,506] 1,693,110; 6,117,481; 4,845,969/ 1,271,512 
Mich.C’n.& Can.So, 12,250,000) 10,707,394| 1,542,608) 3,900,000| 2,692,791| 1,207,200 
*Clev. Col. C. & Ind.) 7,228,384] 6,411,445) £16,939) 2,461,591) 1,482,171| 979,420 
en '67,910,759|55,745,218( 12,162,541 25.208,664'16,995,308! 8,213,356 





. ee the Indianapdlis & St. Louis and the Cincinnati & Spring- 
eld. 


Here we find strikingly favorable results. In the case 
of the gross earnings we have an increase on the four 
roads of 12 million dollars. If we take four millions as 
the amount to be added to the 1885 figures, if the West 
Shore had been operated in that year as in 1886, even 
then an increase of over 8 million dollars is left, of which 
about one-half would belong to the Central and the other 
half to the three Western lines. but it is not till we 
reach the net that we find the real measure of gain. These 
have increased almost 50 per cent, or $8,213,356. Here of 
course the gain would be increased if the West Shore 
results for 1885 were included, for the road had no net 
then, but a large deficit below operating expenses. Of 
the 8} million increase, the Central has 4? millions and 
the other three lines the remainder. 

The stock market has shown a recovery of tone and 
increased activity this week. There are several circum- 
stances that have contributed to this result. In the first 
place the returns made by the Vanderbilt roads had a 
stimulating effect, and so of course had the generally good 
reports of earnings, weekly and monthly, by other 
roads. Then the large arrivals of gold and the ease in 
money, the latter of which became more and more pro- 
nounced each succeeding day, tended to remove fears of 
trouble from that source, and of course induced buying 
that would otherwise have been deferred. The favorable 
statements with regard to the condition of the coal 
trade, both anthracite and bituminous, led to pur- 
chases of this class of properties. The settle- 
ment of various labor troubles on the railroads, 
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notably those on the Reading, also exercised a beneficial | 


effect. Finally, the revival of rumors of @ great 
combination of Southern roads sent all the 
Southern properties upward, and these were fur- 


ther benefitted by the publication of various facts and 
figures to show the wonderful development that the South 
is experiencing. With all these favoring circumstances, 
and operators fora fall apparently disinclined to make 
any demonstration against the market—some of them 
indeed, hurrying to cover their outstanding contracts—it, 
is not surprising that strength and higher prices should 
have been the characteristics of the market. The year 
thus closes with the outlook much more encouraging than 
seemed possible only a short two weeks ago, and with the 
temper of operators again very sanguine. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments of 
gold and currency by the New York banks. 





——— 








Week ending December $1, 1886, | Recetved by | Shipped by | Net Interior 
N. Y. Banks.|N. ¥. Banks.| Movement. 
OMSTONEST - cccccccccce cocccccccsccesccecs €1,400,900 $1,325,000 (Gain... $75,900 
BORE. ccccccccccccccccccccccccccoccoscccs me E..  teseee 8° ‘eee 
Total gold and lewa) tenders.....| #1,400,000 71,325,000 jGain.. #75,0C0 














The above shows the actual changes in the bank hold. 
ings of gold and currency caused by this movement to and 
from the interior. In addition to that movement the banks 
have gained $2,000,000 through the operations of the 
Sub-lreasury and $3,100,000 by Assay Office payments for 
gold imports. Adding these items to the above, we have the 
following, which should indicate the total gain to the New 
York Clearing House banks of gold and currency for the 
week covered by the bank statement issued yesterday. 





Week ending December 31, 1886. 
Banks’ Interior Movement, as above 
Bab-Treasury oper.and gold import. 


Net Change in 
Bank Holdings. 


$1,400,000 | $1,323,000 |Gain. $75.00 
11,100,009 6,000,000 |Gain.. 5,10),090 


Total gold and legal tenders.... £12.590'0 on | $7,325,000 _ Gain .£5,175,000 





Into Banks. lout of Banks 








The Bank of England reports a loss of £340,000 bullion 
during the week. This represents £62,000 net sent 
abroad and £278,000 sent to the interior. The 
Bank of France lost 12,475,000 francs gold and gained 
125,000 francs silver, and the Bank of Germany, since 
the last report, shows a decrease of 3,010,000 marks. The 
following indicates the amount of bullion ia the principal 


European banks this week and at the corresponding date 
last year. 






































Dec, 30, 1886, Dee 31, t8s5, 
Gold, Silver, || Gold. Silver. 
} 

2 K a a 
Bank of England ........ 18,819,695]............ 20,115,228] 2.0. ne. 
Monk of Francs ..«. on. 49,614,184 /45,781,186) |46,296,606| 13,417,311 
Bank of Germany. ... ...|18,075,650 16,029,350)|13,910,400/17,001 600 
Total this week .......... 86,509,529 61,810,536) | =0,322,234| 60,418,911 
Total previous week ....|87,429,127/61,876,976||81,257,329/61,019,047 





The Assay Office paid $232,363 through the Sub-Treas- 
ury for domestic and $3,116,147 for foreign bullion during 
the week, and the Assistant Treasurer received the follow- 
ing from the Custom House. 






































Oonsisting of— 
Dats. Duties. wee U. 8. Gola | Silver Cer- 
Notes. Oerlific’s. | tisicates. 
Dec. 24 398,197 19} $1,000 $79,000 $253,000 $65,000 
Ul ek See ET sc cccuss sous sndcdedul beecsenisbies 
“ 927 334,218 $1 2,000 54,000} 201,000 77,000 
“ 23 777,335 40 7,000 87,000} 562,000 120,000 
«“ 99. 662,756 82} 12,000 79,000} 470,000 101,000 
“ 30. 232,656 3: 9,000 21,000] 161,000 41,000 
Total | $2,405,514 5€| $31,000] $320,000! $1.647,000} $404,000 
Included in the above payments were $5,000 in silver 





coin, chiefly standard dollars. 


THE LONG AND SHORT HAUL CLAUSE. 


Senator Cullom has written a letter to explain the 
meaning of the long and short haul clause of the Inter-State 
Commerce bill, judging from which he appears to fall far 
short of appreciating the real nature and effect of the meas- 
ure he is advocating. We never supposed the provisions we 
have taken exception to, were in any particul ar differen t 
from what they really are, so that his citations from them 
are nothing new. We had the sections in question before 
us when we first wrote two weeks since, and it struck us 
then and strikes us still that it would be wise not only for 
Senator Cullom but for ali Western Senators and Repre- 
sentatives to study the bearing of this long and short haul 
clause closely, and see who it is likely to hit hardest 
before any action is taken on this measure. If in its 
operation it will really prove as we have charged a cruel 
device for disorganizing the trade of the far West and 
depreciating the values of farm lands there, most certainly 
none of our Western legislators can wish to set it in 
motion. 

For it is not at all in the interest of railroads that we 
write. Wesee that Mr. Reagan is reported in an Associ- 
ated Press dispatch as saying that the railroads are going 
to send to Washington a half million of money to kill the 
bill. If the Congressman is depending upon that distri- 
bution or any distribution by them in this matter he had 
better dismiss the thought quickly. As we look at it, the 
railroads have nothing to fear from the clause in question 
except so far as a disturbance of the carrying trade of 
the country may derange all business. It is the Western 
farmer who produces wheat, corn, oats and hog products, 
and wauts to get them to market, that is the party in 
interest. Remember that these are the very same things 
(in the words of the law “like kind of property”) that are 
produced and are seeking a market in every State from 
Oregon to New York under (as the law further puts it) 
“substantially similar circumstances and conditions.” Tne 
present rates for such freight through and _ local 
are not the result of an impulse or a whim, 
but of trade conditions. They have been saddled 
on the railroads under the operation of natural 
forces. A Liverpool market for grain, and an Oregon» 
Colorado, Kansas or New York farm with the grain upon 
it, are the factors, and the problem was to bring them 
together. How has this been accomplished? Simply 
through the roads (begianing with Oregon and ending 
with New York), charging for the wheat, \c., they carry 
from one centre of trade to another centre of trade 
(as for instance from Council Bluffs to Chicago) very 
muci less (in many cases less than cost) than the rates 
for which they bring wheat, Xc., shipped at way stations 
within that distance, this principle being substantially 
continued over the Western route through each State in 
the series. 

Of course to the farmer in the centre of Nebraska it 
seems unjust that Cheyenne wheat can get to Council Bluffs 
cheaper than his wheatcan ; similarly to the farmer in the 
centre of lowa, it looks like hardship that Council 
Bluffs wheat should get across his State cheaper than his 
own wheat is carried ; so to the farmer in Ohio, it is almost 
unbearable that Chicago wheat should get across his State 
cheaper than his wheat does ; but had not some such sys- 
tem as this been put into operation, the Colorado and 
other far Western lands would not have been worth five 
dollars an acre, for their products could not have been 
brought within reach of a market. ‘l'aese farmers and 
their representatives in Congress overlook t2 fact that 
each succeeding Siate gets substantially the benefit of the 
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ame principle, only of course in a less dezree the nearer 
to the Eastern or the European markets the farms are 
situated. On account of this latter fact the New York 
producer would be delighted to have the existing system or 
arrangement abrogated and this bill put in force. His 
land would be in some measure restored to its old position 
when it almost monopolized the wheat-raising business, 
before through rates bridged the distance between the 
seaboard and the rich Western prairies, 

These suggestions, thozgh general in their character, 
ought to be sufficient to make plain the true working of 
the long-and-short haul provision. But there appears such 
a strange and wide misunderstanding of the effect of this 
feature that a more particular reference may be desirable 
to some of the statements made in support of it, for in 
this way perhaps we shall be able to make the operation 
and results of the measure clearer. Thus one of our lead- 
ing daily papers, in illustrating its opinion, says the clause 
‘‘means, for instance, that if a carload of grain is taken 
‘from St. Paul to New York at a certain rate, a higher 
‘‘yate shall not be charged from Chicago or from Buffalo 
“than for the whole distance from those points.” The 
truth is, this statement has no relevancy whatever to the 
subject. It would be utterly impossible under the law to 
prevent what is here given in illustration of its working, 
There is no single railroad running from Sr. Paul to New 
York, and there is no through rate between those points 
except one resting wholly on the will orchoice of several 
roads (which the law cannot regulate or continue in 
force a moment longer than the agreement of the con- 


tracting roads lasts), and which is simply an aggregate | 


of the charges of te separate roads making up 
the combination. When this Inter-State measure is 
passed, the New York Central, for instance, if it saw 
fit to charge twice as much from Buffalo to New York as 
the Lake Shore charged from Chicago to Buffalo, it could 
doit. In other words the prohibition applies and can 
only apply to each railroad—to the links which make up a 
through route. The through route as a creature is wholly 
artificial, a mere matter of comity between the roads for 
the convenience of the public. It is not a being—has no 
existence—in the eye of the law. Just the same objec. 
tion holds to the illustration Seaator Cullom makes in his 
letter, and it is difficult to understand how he could so 
misconceive the purport of a measure his own name 
bears. 

What act of the railroads is it then that the provision 
we are discussing will prohibit? It is simply this—it 
will break up an arrangement entered into by and be- 
tween the carriers of the country for making neighbors of 
the far West and East. Our area is so vast that unless 
almost nothing was charged for carrying our great pro- 
ductions, there could be no trade, no interchange of com- 
modities between its extreme sections. This law comes in 
and throws all these arrangements into confusion by 
saying in substance that no railroad shall charge for 
a like kind of property more fora long haul than for a 
short haul under substantially similar circumstances and 
conditions. That means that the Northern Pacific cannot 
bring over its road to Minneapolis acar load of wheat 
shipped at Portland Oregon, for less money than 
it brings a car load of wheat from an intermediate station 
to Minneapolis ; that the Chicago & St. Paul cannot bring 
over its road a car load of wheat from Minneapolis to 
Chicago cheaper than it brings it from Lisbon to Chicago ; 
that the Burlington & Quincy cannot bring over its road a 
car load of wheat from Council Bluffs to Chicago cheaper 
than it brings a car load from Red Oak to Chicago. So 
we might go on and mention every railroad in the country, 





for it is to the individual road the law speaks, virtually 
directing that each must no longer favor the traffic of 
States further West. In other words, the restriction in 
the act alters the condition which has hitherto prevailed of 
granting a lower cost for through freight of a “like 
kind,” although it is carried the longer distance—a cus- 
tom or rule which, as we have seen, naturally grew up out 
of the situation—a necessity by virtue of which alone, the 
products of the Western prairies have been brought within 
reach of the market. 

It is well to keep in mind also that no producer, at least 
none west of Chicago, suffers any loss through the 
arrangements which this act will abrogate—that it 
igs mutually beneficial We showed this last week. 
Recall the fact that though there are markets at 
Minneapolis and Chicago and other interior points, 
prices at those points are sll regulated substantially 
by the quotation in Earopse,: less the ocean freight and 
cost of getting to seaboard. For instance, if American 
railroads under this new law are required to put up charges 
10 cents per bushel for wheat from Chicago to New York, 
and there was no other route, prices of wheat at Chicago 
would immediately drop 10 cents, and the value of wheat 
on the farms at Chicago and west of that point would 
decline to just the same extent. Again, if the rail- 
road rates between Chicago and Council Bluffs, or 
between Chicago and Minneapolis, are by the same means 
put up 5 centsa bushel more than they now are, another 
5 cents (or 15 cents in all) would be taken out of the pro- 
ducer’s price of wheat on all farms west of Council Bluffs 
and Minneapolis. And so the burden for the wheat 
grower to bear would accumulate in about that rate with 
each additional 500 miles further west the point of ship. 
ment is carried. Senator Wilson’s constituents, therefore, 
whom he refers to in his late speech as living at Red Oak, 
Fairfield, &c., lowa, might through the act get the same rate 
to Chicago that the Council Bluffs shippers were charged, 
but that rate would not be $40 acar-load (the price he names 
as now ruling), but something higher to meet the new con- 
ditions; and, furthermore, when their wheat reached Chica. 
go it would not command the present, but a lower price, 
as much lower as the new conditions had added to the 
cost of moving wheat to New York. 

There is one other point which calls for a few words, 
for very strangely many are claiming that no such re-ad- 
justment of long and short rates as we suggest will be found 
necessary as a result of this provision if it becomes a law. 
We supposed that matter was too clear to require demon- 
stration. Is it not notorious that our through railroads 
carry through freight even in times of peace at rateg 
which would not net them enough to pay operating ex- 
penses and fixed charges (and many at a price that would 
scarcely cover cost) if applied to all their business? Most cer- 
tainly there can be no denial of that fact. Or look at it 
from the short haul point of view. Profits come from 
local traffic. Imagine then the short haul rates cut down 
to meet the long haul rates on “like kinds of property” 
shipped ‘under similar cirsumstances and conditions.” 
Would it be possible todo it and retain the profits? Of 
course on our Eastern trunk lines, where there is such a 
diversity in shipments, the clause “ike kinds of property’’ 
under “similar circumstances and conditions” would re- 
strict in some measure the application of the provision in 
question; so that in the readjustment and equalization of 
rates up to the old standard of profits, although the 
through charges would have to be marked up materi, 
ally, the rise would not be so important as in farming 
sections. Butin the West where nearly all the ship- 
ments East are of “like kind of properiy,” the change 
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would have to be very decided even to keep the roads 
running, to say nothing of keeping up profits. 

To afford an approximate measure of the extent to 
which this change would become necessary let us take two 
prominent roads. The first is the Cleveland Columbus & 
Cincinnati which we have referred to in previous issues: 
We refer to it again for several reasons. One is that it is 
a signal and convincing demonstration of the correctness 
of our remarks ; then again it is one of the very few roads 
which furnishes the necessary figures, and as we can go back 
through ten years of reports, by averaging the annual 
results we reach something pretty substantial to base an 
opinion upon ; finally the Cleveland road 1s an important 
illustration because it occupies such a prominent position 
as a through carrier. Here then are the results reached. In 
a period of ten years this road received an average of only 
566 thousandths of a cent per ton mile on the east-bound 
through freight, while on the east-bound local business 
the rate was 1161 thousandths. The average cost to the 
road of moving a ton of freight (all classes and kinds) in 
the same period was 581 thousandths of a cent, or more 
than the local easi-bound through rate. In view of these 
facts, is there any room for question as to how an 
equalization or adjustment of rates would have to be 
brought about in case of the passage of the Inter-State 
Commerce bill? Obviously it could be effected in no way 
except by raising the through tariff very materially above 
existing figures. 

The Cleveland & Columbus is called an eastern system. 
Let us test one in the Northwest. Take for example 
the Chicago & St. Paul, extending as it does through five 
States and territories, and running from Chicago to Coun- 
cil Bluffs, to Sioux City, to Fargo, and to St. Paul and Min. 
neapolis. On this vast system the average through rate 
in 1884-85 (later figures have not yet reached us) was 84 
hundredths of a cent, and the average on the local freight 
was 1-34 hundredths, or just half a cent a ton a mile more, 
the total traffic, through and local, reaching 1,316,954,500 
tons one mile. Assume that 1,000,000,000 tons of this 
was local traffic, since in the previous year out of a total 
of 1,181,630,780 tons, 1,001,531,663 tons had been local. 
Now suppose we imagine the local rate reduced to the 
basis of the through rate—that is, cut down half a 
cent a ton a mile; in that case, net earnings on 
this 1,000,000,000 million tons would suffer a reduction 
of no less than five million dollars. As the total net earn- 
ings in the same year were $9,351,206, this would cut 
them down to $4,351,206, while intereston the debt alone 
amounted to $6,096,812, leaving a deficit of over $1,700,- 
000. Thus we see that the company would in such a con- 
tingency be unable to meet its charges, and be forced into 
bankruptcy. Does this not prove conclusively that the 
only way rates could be readjusted or equalized and the 
roads kept in operation, would be to advance the tariff on 
the through business. We do not claim that the through 
rate would have to equal the present local rate. The 
extent of the advance no one can determine before trial. 
All we assert is that the rates would have to be revised 
and the through rate raised, and that just to the extent 
that this was done the Western farmer and the whole 
trade of the country would suffer. 

We have not referred to the portion of the section in 
controversy which gives discretion to the Commissioners 
respecting these matters, because the prohibition is gen- 
eral and the discretion is in expressed terms confined to 
special cases. Besides, we should object most decidedly 


to the provision if after conferring this power the discre- 
tion as to its use was unlimited. Tne Czar of Russia 
could not ask for a more autocratic position. 


The officers 





appointed under it would have not only the railroads but 
the trade of the country at their will. We have not that 
confidence in man that we wish to lead him into any 
such temptation. 


THE LAKE SHORE AND THE MICHIGAN 
CENTRAL STATEMENTS. 


Both the Michigan Central and the Lake Shore state- 
ments are very good documents, but the former is rather 
the better of the two. The gain over the previous year is 
not materially different for either company in the 
case of the gross or the net. Thus the gross of the 
Lake Shore has increased $1,693,110, and that of the 
Michigan Central $1,542,606, while the net of the former 
has increased $1,271,512, and of the latter $1,207,209. 
But the gain on the Michigan Central is on a smaller total 
and hence is proportionately very much greater. In fact, 
the increase in the net earnings of the road is almost 45 
per cent. 

The features of the year of course have been the better 
rates realized on trunk-line through traffic and the revival 
of general business. From the former the Michigan Central 
received relatively much greater benefits than the Lake 
Shore. In the first place, the average per ton per 
mile for through traffic on the Michigan Central in 
1885 had got-down to the incredibly low figure of about 
a third of acent per ton per mile, and in the second 
place the road has both relatively and absolutely a 
much greater through tonnage mileage than the Lake 
Shore. Part of the Central’s surplus above expenses and 
charges, of course goes to the Canada Southern. Allow: 
ing for that, however, we find that the Lake Shore and 
the Michigan Central have earned substantially the same 
percentage on their respective capital stocks, that of the 
Lake Shore being $4 85 per share, and that of the Michi- 
gan Central $4 87 per share. Both companies will pay 
two per cent semi annual dividendsin February, and both 
of course will have a large balance above the amount 
needed for that purpose, as will also the Canada Southern 
above its 1} per cent dividend. Following is a sum- 
mary of the yearly results on the Lake Shore since 1870. 
LAKE SHORE & MICHIOAN SOUTHERN’S INCOME, 
































: | Gross | Operating Net Fixed | Dividends per Share 
Years. | Barnings. | 2penses. | parnings.| Charges. |___ hassel duals 

| and Taxes. _ Earned. | Paid. 

a $ 3 2s $ 
ne | 18,509,236) $,868,821/ 5,140,415) 1,828,807' —» 60 8 00 
i ntisanal 14,895,449) 9,779,806) 5,118,643 2,121,164. 8 87 8 00 
OS lias | 17,699,935! 11,839,526] 5,860,300 2,201,454 «8:55 8 00 
Pe cinsvenees | 19,414,509, 13,746,595) 5,667,911) 2,654,560; 6 10 4 00 
NE | 17,146,131! 11,152,371] 5,998,750 8,008,193, 6 04 8 25 
i cisieniiuuns | 14,434,199, 10,531,501] 3,902,608) 2,810,204) 2 20 2 00 
187d.........., 18,949,177! 9,574,836] 4,874,341; 2,750,990/ 3 26 3 25 
alse | 13,505,159! 8,963,066! 4,541,193) 2,775,657! 3:57 2 C0 
PE | 13,979,766! 8,486,601] 5,493,165) 2,718,792} 5 61 4 00 
I i atesal 15,271,492) 8,934,524] 6,336,065) 2,754,088! 7 24 6 50 
Ti asabeceh 18,749,461! 10,418,105; $,331,356! 2,750,374! 11 28 8 00 
ais 17,971,391! 11,278,429} 6,692,962) 2,725,875! 8 02 8 00 
| 18,225,683) 11,057,807! 7.167,832) 3,027,000) 8 37 8 00 
“ee 18,513,656, 11,001,854) 7,511,802) 3,498,806) 8 11 8 00 
isis 14,843,584) 4,133,522! 5,710,062] 3,720,870! 4 02 5 00 
1885.......... 14,183,506 9,287,537, 4,845,960) 3,867,456, 148 | ...... 
RR 15,826,616| 9,709,135) 6,117,481! 3,719,185' 4-85 2 00 








It is needless to say that the result for 1886 is far from 
being up to that of the best previous year. The Lake Shore 
for many years earned full 8 per cent, and in 1880 earned 
as much as 11} percent. In the late year not quite 5 per 
cent was earned. But separating the figures so as to show 
the results by half-yearly periods, we find that the last half of 
the year gives a very much better result than the first half,and 
hence the promise held out by this half year’s exhibit is 
much more favorable than that based on the accounts for 
the fuil year. Oa the Ist of July the gain over 1885 
amounted to only $464,132 in gross and $570,151 in net. 
For the full year the gain reaches, as a.ready said, $1,693, - 
110 in the gross and $1,271,512 in the net. 
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On the Michigan Central the distinction between the | 


first half of the year and the second half is even more 
marked. At the end of June that road showed an increase 
of $463,000 in the gross and of $397,000 in the net. Now 
the increase is $1,542,000 in gross and $1,200,000 in net. 
In other words, in the last six months of the year the 
Michigan Central increased its gross earnings over a mil- 
lion dollars and its net more than $800,000. I 
road made almost as much net ($2,416,000) in these last 


six months of 1886 as in the whole of 1885 ($2,69 
or the whole of 1884 ($2,699,945). 


n fact the 


2,791), 


It is these strikingly 


good results in the closing half of the year that give to 
the prospect its most encouraging look. Below are the 
yearly figures back to 1878. 
consolidation (1883) we have combined the figures of the 


Canada Southern and the Michigan Central. 


For the years prior to the 


It will de 


noticed that the comparison here with the best previous 


years is much better than in the case of the LakeS 


Snore. 


Only 1880 aid 1883 show larger net earnings than 1886. 


COMBINED EARNINGS OF MICHIGAN CENTRAL AND CANADA SOUTHERN. 





Years. Gross E 
Earnings. Lpenses 
and Taxes. 
1878.. $9,472,631 $6,437,497 
Bhecs eecees 10,410,795 7,147,683 
1880.. 12,791,428 8,215,092 
Pe 12,303,591 9,404,443 
 —a- eeee| 12,457,991 9,268,906 
1883.. ee 14,009,767 0,741,639 
1884. . --| 11,659,077 8,959,132 
Pbdee weees 10,707,394 8,014,693 
1886..........) 12,250,000 | 8,350,000 
IMPORTS AND EXPORTS 


Operating 

















Net Interest and Surplus 
Earnings. Rentals. ? 
$3,035,134 | $2,003,297 | $1,031,837 
$,263,112 2,013,155 1,219,957 
4,576,336 1,994,210 2,582,126 
2,299,148 2,371,551 527,507 - 
3,189 085 2,480,602 708,453 
4,268,128 2,433,416 | 1,834,712 
2,699,945 2,658,602 61,343 
2,692,791 2,666,753 | 26,038 
3,900,000 | 2,578,000 1,322,000 

















FOR NOVEMBER 


AND FOR THE ELEVEN AND TWELVE 
MONTHS ENDING NOVEMBER 30. 

The Bureau of Statistics has issued its detailed statement 
of the foreign commerce of the country for the month of 
November, and the eleven and twelve months ended with 
November 30, 
































MERCHANDISE. 
For the For the11 For the 12 
month of |'Monthsended| Months ended 
Vovember. Nov. Nov. 30. 
1886. ath bonne $71,361,139 $615,329,570 $688,396,807 
Foreign ...... 1,258,204, 12,587,255) 13,793,734 
, 0 $72.619,443 “= 7,416,825 $702,190,541 
DR dnoscndsooudesn« | 54,018,815) 607,107,117) 659,318,637 
Excess of exports over imports/$18,570,528 $20,809,703) $42,871,904 
Excess of imports OVer CXPOFrtS) .......2.--.)  seccccccscce|  cccccccccee- 
1885.—Exports—Domestic..... $66, os. 082 $600,526,269 $690,633,945 


Foreign 


Excess of exports over imports 
Excess of imports over exports' 


ocseee | 


3,208) 








13,449,813) 
‘$67, z 32500 $613,9 76,082 $705,320, 237 
50,602,184) 535, 657,153 


$78,318,929 $127, 492,091 


14,686,2 >2 





577,828,146 








GOLD AND SILVER—COIN AND BULLION, 












































1886. —Exports—Gold— Dom... $351,361) $32,088,992, $32,911,509 
Foreign | 3.884 ,883 9,826,340 

a $355,24°| $40,977,875, $42,767,819 

Silver—Dom....; $1.279,215| $14,475,796) $16,336,752 

Foreign. 937.458 9,091,754 10,434,481 

Total...... $2,216,676) $23,567,550; $26,771,233 

Total exports........-. $2,571,921) $64,545,425) $69,539,082 
at head esnes $9,309,507) $29,652,274! $35,272,465 

TED cendeous 1,777,159} 15,191,997) 16,723,076 

Ne ae $11,086,666! $44,844,271) $51,995,541 

Excess of exports overimports) ............! $19,701,154) $17,543 541 
Excess of imports over exports| $8,514,745; 9... eee cece cece nee 
1885. aie > erry tt $3,519,209! $3,520,772 
Foreign! 134,873 6,108,024 6,327,018 

Total...... $432,460; $9,627,233) $9,847,790 

Silver—Dom...| $1,500,440; $20,131,372/) $21,391,604 

oreign 609,715 9,945,487) 12,553,781 

, $2,110,152) $30,076,859! $33,945,335 

Total exports......... 32,548,615; $39,704,092) $43,796,175 
Imports—Gold ......... $5,096,355! $18,025,120) $20,256,919 
acne bons 1,224,581} 16,241,639} 17,813,129 

Tl inmntiaatadne wien $6,320,939) $34,266,759) $38,070,048 

Excess of exports over imports $............ $5,437,353) $5,726,127 
Excess of importsoverexports} 3,772,326) ........-...) ..ee-e oucede 








TOTAL MERCHANDISE AND COIN AND BULLION. 


1886.— Exports—Domestic ... (872 031,718 $661,894,358/$737,675,068 
Foreign...... *. 91546. 30,567,892; 34,054,555 

eae 875, 191,304 $692,46 7,250| $771,729,623 

hn i A a a 1 65,135,481, 651,951,348! 711,314,178 











Excess of exports over imports 
Excess of imports over exports; .......... 





|$10, 038,783 $40,510,862) $.0,415,445 


reer ee ere ee 


























For the For the 11 For the 12 
month of |Monthsend-d| Months ended 
November. Nov. 3). Nov. 30. 

1885.—Exports—Domestic - ...|$68,448,109|$624,176,850|$715,549,321 
Foreign...... 1,552,794; 29,503,324) 33,567,091 
ninteineatain taehibe $70,000,403) $6 53,650,174 warn 
Pecks cccod ead 56,923,123) 569,923.912) 615,898,194 
Excess of exports over importS $13,077,780} $33,756,z202/$133,218, _ 

Excess of imports over ORPGTUM. .ccccccecces! cccccccacese aeanceccese 





IMPORTS AND EXPORTS BY | 


PRINCIPAL ‘CUSTOMS DISTRICTS. 

























































































































































































IMPORTS. EXPORTS. 
M -| N nO Berea name nge sate age ——— 
CUSTOMS DIS-| NOVEMBER, 1886. | 11 months ending | 11 months ending 
PORTs. November 30. November 30. 
Imports. Exports. | 1886. 1885. 1886. 1885. 
= _ x < * 7 
Baltimore Md. 880,812 3,914. ‘aa 10,894,704) 9,875,900! 41,468,887! 31,475,883 
Boston, Mas 4,120,851 4,559,592) 56.362,522) 49,264,634) 53,066,790) 50,035,379 
Buffalo Ck,N. Y 914,706. 25.515! 5.63%, 4,758,554 307,885. 291, 
Champl’n, N.Y 304,563, 149,603, 2,969,420) 2,364,448) 1,551,101 1,370,287 
Charlest’n, S.C 94,106 2,164,021 555,300 453.310) 13,06 642 13,251,711 
o.1.. 652,135 42,837 10,215.45 9,227,053) 1,950,854! 1,681,176 
Cincinnati, 0. . BOS S49, cc cccces ne SA ee 
Detroit, Mich 215,446 596.641 2,302,385, 1,909,511} 4,603,603 880,383 
Duluth, Minn. 5,58 59.1 65,058. 35,007 2°435, 694; 2,168,673 
Galvest’n, Tex 80.935; 2,729,011 618,289) 469,815| 13,555,148} 12.243, 
Milw’ kee, Wis. GEES cocecce 459,472 ees 72,447 
inn’s ’a Minn 12%, 710) 80,763) 1,118,482 827,91 6 1,226,359 
Mobile, Ala.. 416) 22436) 42'S 10 54.002) 2, ry 439| 2°764/124 
New Orl’ns, La a0’ "351. 8,644,109 7,646.65 8,505, 720 65,589,924) 62,528,648 
New York,N.Y 35,110,771 28, "286. 2 74) 399,659,918) 352,086 .494 289,584,609 801,376,419 
Niagara, N.Y..| 526.464 9,050, 2,756,414, 2.464.297 31 57,111 
wrfolk, Va... 4900. 4,044,915 53,109 110,649 11,191,653) 58,851,442 
Oregon, Oreg. 980 102,755) 167,048 132,045 1,414,310) 1,318,521 
Oswega’ie, Y 872,007| 144,420) 2,292,246! 1.579,557. 1,549. 1,475, 
Oswego, N Y 1,618,719 177,449 4,552,745; 5.049,762) 1,848,22 .423,93 
Philadel’a, Pa.! 2,817,919, 2,573,800) 34,357.053| 30,581,500; $0,726,676) $4,501.84 
Portland, Me..| — #8, 8,456) 1,956,779] 1,407.721| 2.243.321} 3,486.92 
San Fran., Cal. 2,329,169, 3,990,6 36,000,524; 30,710,117) 32,822,681! 29,615,607 
Savannah, Ga 80," 5,125,979 262,00 435.737) 16,880,563} 14,928,44( 
Louis,Mo.*| 214,977] |........ 2.751. P+” pac aparenpan cama 
ermont, Vt.. 531,999 177, 5,151,961, 5,372,726! 1,577,818, 1,262,791 
Willamette,Or 20.0868 892,525 $45, 1: 260,836) 5,645, 3,071,737 
Wilmi’g’n, N.C 23,18, 1,124,233 168,501 06,063) 4,402,257] 3,853,801 
Yorktown, Va. 10,047 44l, ‘741 74,655 110,803) 4,816,825; 1,341,087 
Totals, (s 
cluding 
oth’r iste 54,048,815 72,619,343/ 607, 107,117| 535 657,153! 627,916,825 613,976,082 
Remaining in warehouse November 30, 1885. ...............$25,549,186 
Remaining in warehouse No ember 30,1885.......... .....$30,040,649 


* {nterior ports to which merchandise can be transported without 
appraisement, under act of June 10, 1880. 








RAILROAD EARNINGS. 


Railroid earnings for the third week of December do not 
equal those of the second week of the month either in amount 


or ratio of gain. 


The exhibit is a pretty good one, neverthe- 


less, the increase reaching nearly $30,090, or about 634 per cent. 
There is quite a liberal sprinkling of roads, however, showing 
smaller earnings than a year ago, 19 out of the 60 roads re- 
porting being so distinguished. 





3d week of Dece 





Prev’ly rep'ted (10 10ads) 
Batt. N. Y. & Puida... .... 
Cairo Vin. & Chic......... 
Canadian Pavwific......... 
GemGees BOWR.cocccccocces 
Chicago & Alton........-- 
Chicago & East. Illinois. 
Chicago & Northwest.... 
Chic. St. P. Minn. & O.... 
Chicago & West Mich .... 
Cin. Ind. St. L. & C 
Cin. N. O. & Texas Pac... 
Alabawa Great So.. .-.. 
New Orleans & N. E.. 
Vicksburg & Meridian... 
Vicksburg Shrev. & Pac. 
Cincinnati Rich. & Ft. W. 
Cincinnati Wash. & Balt. 
Cleveland Akron & Cvl.. 
Des Moines & Fort Dodge 
Det. Lansing & Northern. 
East Tenn. Va. & Ga..... 
Evansville & Terre H.... 
Flint & Pere Marquette... 


1886. 








Grand Rapids & Ind..... 

*Grand Trunk of Can: ree 

Ill. Cent. (IL. & ~y D.).. 
Cedar Falls & M 


Dubuque & Soux City.' 


Iowa Falls & 8. C .. .... 
Indiana Bloo n. & West, 
Lake Erie & Western..... ! 
Louisville & Nashville .../ 
Louisv. New Alb. & Chie. | 
Marquette H. & Ont...... | 
Mexican Central.... ..... | 
Milwaukee Northern. .... 
Minnesota & Northwest. | 

. Y. Ont. & Western ....! 
Norfolk & Western ....... 
Peoria Dec. & Evansville 
St. Jos. & Grand Island.. 
St. L. Alt. & T. H., M. Line 

NR 6 nie compa ie 
St. Louis Ark. & Texas . 
St. Louis & San Fran. 
To edo & Ohio Ventrai ... 
Wabash St. L. & Pacific.. 
Wisconsin Central........ 

Minn. St. Croix & Wis.. 

Wisconsin & Minnesota 








Total (60 roars) 
Net increase (6°78 p. Ct.).. 


8 
1,082,802 


42,400 
15,614 
198, 600 



































1885. Increase. | Decrease. 
$ + 
1,025,118 83,992, 26,308 
48, 600 eecccees 6,200 
13.010 es gee 
161.000 SE: ~ éeeescen 
So (Cs 2,023 
188.431 ete 
po ee 32 
fa 2,300 
106,300 24,200; ........ 
oe 2,016 
47,960 i ent 
55,370 SE Aceetene : 
25,931 EE ses 
18.732 , Reeser 
SU 2,700 
17.756 Rit xextaai 
7041 ER gee teaser 
35.031 Seana ean 
8'429 ae Se 
10.297} ........ 682 
21,686} ........ 1,593 
97.064 ERR weep , 
14,610 ee ee 
39,444 ee ‘ 
31.279 10,072] ....... : 
315,819 45,012) ........ 
eS 19,875 
8 ERR apcine, 30 
oe 1,481 
ee 2.56 
62,638' |...... 10,907 
26.618; _... 1,907 
273.710 29,220) ...2.. : 
32.103 Oe esee tes 
OM ce | 653 
72°611 ct, re ‘ 
1!.618 Rectan 
6,204 GD sccddans 
22.331) ........ 921 
60,533) Gi idecchus 
14,578 iene ten 
23,125; 10,992' ~-..--~° 
Sesh | 3,815 
17,329 ey ro te 
38,273 ae 
80,181 22.5931 ........ 
15,591 ae 
s74906| _............. 5,205 
26,909 RO Ae . 
3,922 oe 
3337 a GRR ‘ 
4 | sane 387,249 91,770 
Ee 295,479) _.....<. 





* Week ending December 18. 
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MronetaryiGommercial English Aews 
[From our own correspondent. | 
Lonpon, Saturday, December 18, 1886. 

The publication of the financial results of the half-yeat 
now closing is awaited with interest, and it is believed that in 
the main they will prove satisfactory. Compared with the 
closing half of 1885, the joint-stock banks and financia] 
establishments generally have had a very fairtime. There 
has most unquestionably been more movement in money. 
The bona fide trade demand has possibly not increased to any 
great extent, nor has the number of bills seeking discount so 
far swollen as to cause any stringency in rates, but the 
inquiry for short loans has been more active, and a very 
profitable source of employment has been opened up for 
surplus balances by the speculative demand for advances on 
Stock Exchange account. This latter has certainly been appre- 
ciably in excess of what it was last year whilst the volume o 
discounts has been quite on a par. But one inference can b 
drawn from this, and that is, that larger profits have been 
made out of money during the past six months than were 
obtainable during the final half of 1885, and we may therefore 
expect that the dividends to be announced at the commence- 
ment of the new year will be somewhat better than those 
declared for the corresponding period. No serious commercia 
troubles have been notified of late and the sum to be written 
off for losses cannot exceed the average. 

It would be more encouraging, as pointing to the consolida- 
tion of the improving tendency, if the bulk of the profits now 
being secured from capital were due to its utilization for trad- 
ing purposes. The effects of a continuance of a steady trade 
inquiry are more potent and lasting than a Stock Exchange 
speculative demand, which must partake more or less of an 
evanescent character, and may culminate in inflation and 
subsequent depression. But we are not disposed to cavil at 
the infusion of a speculative spirit into dealings whether 
commercial or financial provided of course it be kept within 
reasonable limits, though what may be regarded as ‘‘reasonable 
limits” must be open to question, as at the best it is an unde- 
finable term. However, it leads to a more hopeful view being 
taken of the future, and whilst creating a return of confi- 
dence stimulates to a certain extent trade generally. 

The fresh capital creations to date approximate closely to 
£100,000,000, being roughly some £30,000,000 more than last 
year, whilst the increase in the total of the Bankers’ Clearing 
Stock Return is £349,307,000 of which £242,010,000 is due to 
House Exchange settling days. The turn-over of money has 
thus been much heavier than last year and profits may be said 
to have proportionately increased. The variation in the Bank of 
England rate of discount has been from 214 per cent to its 
present level of 5 percent, In the final six months of 1885 the 
variation was from 2 to 4 per cent, the rate being at the lower 
figure up to the middle of November, The average discount 
quotation has been higher this year than last and that must 
tell beneficially upon the profits of the banks. 

The sudden development of financial stringency cabled to 
us from your side has unquestionably exercised a very dis- 
turbing influence here, Luckily for us the news arrived on 
the second day of the settlement, when the bulk of the specu- 
lative account had been carried over. Had it transpired the 
previous day the effect here could not have failed to be very 
disastrous; as it is we have nowa clear week before us before 
the next account comes round and we hope that in the interim 
affairs will in a great measure have righted themselves. At 
the time of writing the recovery from the lowest points has 
been general, but there is still a wide margin of loss from the 
‘‘making-up prices” to be adjusted. Though opportunely 
late in arrival the news of the collapse in stocks resulted in 
sufficient disorganization here to compel the suspension of 
four firms, two of whom, however, appear to have been deal- 
ing very recklessly and much beyond the limits of prudence. 
Meanwhile the stock markets have been left in a very sensitive 

condition, owing to the anxiety whether we have reached 
the worst. There is no doubt that a good deal of the ** bull” 
speculation indulged in of late has been of avery weak 
character. That the volume of business transacted has been 
large there is no denying—we have ample evidence of that in 
the Bankers’ Clearing House returns—but it does not seem that 
the old-established houses have been doing much. The bulk of 
the operations have apparently been by new firms or at least 
by firms not so well established as those who are supposed to 











rule the markets; hence the strength of the position is called 
in question and a good deal of timidity is felt as to the im- 
mediate future, It is also contended that many of the stocks 

marked in the official list are quoted much a ove their real 
value, It is quite possible that there willjbe another ‘‘shake- 

out” before affairs come round, the effect of which can hardly 

fail to be beneficial, as it will place the markets in a much 
sounder condition. 

After the result of the advices from New York reporting 
the extraordinary financial stringency the rapid uecision of the 
Bank of England directors to advance the rate from 4 per cent, 
at which it was fixed on Oct. 21st last, to 5 per cent, created no 
surprise, It was known of course to be a purely precautionary 
measure taken to check an efflux of gold from here, and expe- 
rience has shown that there was no time for hesitation, In 
two days £886,000 was taken from us, besides some £200,000 
from Paris,and we are still uncertain whether the drain will con= 
tinue. But for this gold inquiry there is no reason why any 
change should have been made inthe rate. The commercial de- 
mand for money is light and the number of bills offering is far 

rom large, There certainly was nothing in the Bank return to 
suggest any necessity for advancing the rate. The lossin the 
reserve 1s only £15,433, and if the proport on to liabilities is 
2 per cent less than last week, namely, 45°47 against 45°57 per 
cent, it is because of an increase of about £1,100,000 in the 
deposits held. However, with a stock of bullion below £20, 
000,000 we cannot affurd to regard lightly the possibility of an 
extended export of gold. The joint-stock banks are now allow- 
ing 314 per cent for deposits at notice and the discount houses 
316 per cent for money at call and 3% per cent if with notice, 
showing an advance of 1 per cent in each case. 

The following shows the present position of the Bank o 
England compared with October 21, when the last change in 
the rate was made: 


















































Oct. 21, Dec. 16, Increase + 
1886. 1586. or decrease.— 
Circulation, excluding 7-day £ £ £ 
and other bills.............-.. 23,107,010 24,050,070 1,056,940— 
Public deposits. ............... 3,043,469 3,094,913 51,4444 
Other deposita................. 23,694,783 27,102,677 192,006— 
Government securities........ 14,035,215 15,132,151 903,064— 
Other securities ......0..s00-.- 1°,768,403 19,659,955 108,418— 
Reserve of notes and coin. ... 10,791,647 11,643,625 851,978 + 
Coin aud bullion........ ide 20,148,¢57 14,943,695 201,962— 
Prop’u of reserve to liabilities. 4U p. c. 43°47 p. c. 3°17 p. @. + 
Bauk Prate..... cccccces cocccce 4}. ¢. 5 p. ¢. lp.ec. 4 
The rates for money have been as follows : 
s Open market rates. Interest allowed 
S Bank Bills Trade Bilis ee 
a | Joint | Dise’t Hise 
& | Three | Four | Sax | Three | Four | Six | Stock | At |7tol4 
ee = apt ans \Months| Months| Months; Banks.|Oall.| Days. 
Nov. 12,4 (34% —34@ —34@ — 3ig¢4 34@4 |34@4 21g | 28) 234-234 
“ 19/4 |2%@ —\2463 |2%443 3:403)'34O3M 314@3%| 214 2) 24 24 
“ 26.4 |2%@ —3 @—3 @ — 3443% 31403 /314@3M) he 21g 254 -2H4 
Doc. 3 4 [34S —/348 —|3 @ — 314 93% 34G3H'314034| 234 21g! 234-234 
“ 10) 4 68 —|843 —|3 @ —34 43% 34@3%' 31483] 2g | 214|2%4-2% 
“ 17:5 44d —4 @ — BS — 414 0494 454 9494 44@4%!_ 3g | 36334 Sih 
The following return shows the position of the Bank of 


England. the Bank rate of discount, the price of consols, &c. 
































1886. 1885. 1884. 1883. 

Circulation, excluding 7-day and £ £ £ 

OURS DIS... cccccces cocccccccccces 24,050,070) 24,014,990) 24,211,840) 24,858,870 
Public Geposits.... .ccccccccscccecees 8,004,013) 2,062,420) 7,316,443) 8,401,998 
Other deposits.... ....cceeccevecssees 23,502,677] 23,577,326) 23,350,688} 21,561,838 
Government securities.............. 18,132,151} 11,805,944) 13,162,619] 14,462,798 
Other securities...........cecesseees: 19,659,955; 20,236,445 pom ypngneind 20,314,148 
Reserve of notes and coin.......... 11,643,625) 12,298,117) 12,467,657) 12,989,274 
RE BOR .cecescccvcce ccssves: 19,943,645} 20,563,107) 20,932,517 22,098,114 
Reserve to liabilities...........s.e6- 43°47 p. c. 46p.c.} 404% p.c.| 43 p.c 
BORE BAEO -coccccccccccccsceccccccccccs 5 p. ¢. 4 p.c. 5 p.c. 3 p.c. 
DOE ccccsceneseccesecocscccocossss 1003¢d. x991¢4.| x99'¢d.|x100 3-16d. 
Clearing-House return......--s+..+. 146,991 ,000| 128,537,000 }1 17 437,000) 132,051,000 











The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
nave been as follows: 






































Dec. 1%, Dec. 10, Dec. 3 Nov. 26, 
Rates of 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market} Rate. Market| Rate. |Market| Rate. |Market 
PATIS ...0+sseeees 216 8 234 3 214 3 214 
Berlin... ....00000: 4 4 4 344 4 3 8% 4 
Frankfort........| 4 3I% 4 B44 4 3 844 3% 
Hamburg.....++. 4 4 4 ay | 4 s | swe] 3% 
Amsterdam 2% | 24 | 2% | 24 | 4 | 2am | ag | 2K 
Brussels.......... 234 “36 <i 236 244 235 | By 214 
Madrid........... 4 4 4 4 4 . 4 
Vienna.......+.-. 4 4 4 34 4 4 4 4 
3t. Petersburg.. 5 5 5 5 5 5 5 446 
Conenhacen. 84 344 334 S1¢ 3he ohe 314 346 





























JANUARY 1, 1887. | 


THE CHRONICLE, 


9 





Messrs. Pixley & Abell write as follows on the state of the 
bullion market 

Gold.—There has been a very strong demand for America during the 
week, and the amounts withdrawn from the Bank have chiefly been 
taken for New York. The Bank has received £10),000 from Australia 
and South America, while the withdrawals amount to £729,000. The 
arrivals are: £50,003 from Australia, £9,000 from West [ndies, £23,0)) 
from Chili, £2,009 from Bombay, £1,000 from River Plate; total, 
£105,000. The Neva takes £96,000 to South America. 

Silver.—With improved [ndian Exchanges, the Council were en vdled 
to sell largely at b'gher rates at the beginning of the week. Tie prica 
of silver rose to 4638d., at which arrivals were placed. The rise inthe 
Bank rate to-day has slizhtly depressed the market, and we quote 
461440. per oz. standard. The arrivals comprise £346,000 from New 
York, £32,000 from Chili; total, £68,000. The P, & O. steamers have 
taken £105,000 to the East. 

Mexican Dollars.—Have maintained their quotation of 45%d., and the 
few arrivals, comprising £10,000 from West Indies, and £10,000 
from New York, have been placed at this rate. The P. & O. steamer 
takes £19,723 to China and the Straits. 


The quotations for bullion are reported as follows: 








SILVER. 





























GOLD. 
London Standard. | Dec. 16. | Dee. 9. London Standard. | Dec. 16.| Dee. 9 
a ¢& a «& d. d, 

Bar gold, fine.. .oz.; 77 9 77 «9 Bar silver..... .. oz.| 4614 4614 
Bar gold, contain’g Bar silver,contain-| 

20 dwts. silver.oz., 77 10 77 10 ing 5 gers. gold.oz. 4B5¢ 465¢ 
Span. doubloons.02.| ........ . Cake silver.....oz*, 49% 49% 
8.Am.doubloons.oz.! ........ | ....-06. Mexican dols...oz 45% 4534 





Amongst the financial events of the week may be mentioned 
the issue by Messrs. Blake, Boissevain & Co. of $1,916,000 5 per 
cent collateral trust bonds of $1,000 each of the Union 
Pacific Railway, the price being 1034 per cent. The pros- 
pectus has also appeared of the Astor Alliance mines, Limited, 
of Colorado, with a capital of £285,000 in £1 shares. The 
Rio de Janeiro Flour Mills and Granaries, Limited, appears 
with a capital of £250,000 in £10 shares, and the united River 
Plate Telephone Company, Limited, with a capital of £500,000 
in £5 shares. 

The growing firmness in the wheat trade has continued. 
The business doing has not been active, and now that we are 
on the eve of the holidays we may look for hand-to-mouth 
operations, But for all that the chances of the improving 
tendency being maintained are strong. Home advances have 
recently rather increased and have been somewhat in excess 
of last year during the past week or two, but the aggregate 
sales for the 15 weeks are about 175,000 qrs. less than in the 
corresponding period. Imports of wheat have fallen off 
recently and since the commencement of the season they ex- 
hibit a deficiency of about 1,613,000 cwts, The American 
visible supply also is increasing much less rapidly than here- 


tofore, and the difference compared with last year is gradu- 


ally disappearing; consequently the statistical movements seem 
to indicate that the belief in the ultimate establishment of a 
firmer market is well grounded. With the more severe 
weather the inquiry for wheat should expand, and as present 
supplies are by no means excessive any appreciable increase 
in tne demand could hardly occur without influencing values 
favorably. Apart from the necessity of satisfying our require- 
ments from foreign sources, France has a deficiency to make 
good; and as her purchases compete with ours the market 
should naturally assume a healthier condition, 

The following ‘shows the imports of cereal produce into the 
United Kingdom during the first fifteen weeks of the season. 





IMPORTS. 
1886. 1885. 1884. 1883 
Wheat............cwt. 15,246,65L 16,869,151 15,026,782 19,392,283 
Barley........-.2----. 8,114,347 4,602,094 6,408,390 7,112,423 
DOES ccccccccsccccce ee. 5,505,620 3,867,301 3,576,719 4,045,920 
Pinas secescescecces 697,727 711,258 738,638 4+0,157 
inp eecencadeae ee 722,817 1,062,220 1,147,962 814,138 
Indian corn.... ...... 7,169,602 7,246,391 5,174,454 8,326,317 
Flour........-200 cece. 4,721,509 3,742,627 4,435,544 4,234,934 


Supplies available for consumption (exclusive of stocks on 
September 1): 





1886. 1885. 1884. 1883. 
Imports of wheat. cwt.15,216,651 16,860,151 15,026,782 19,392,283 
Imports of flour....... 4,721,509 3,742,627 4,435,544 4,234,934 
Sales of home-grown..11,310,874 13,488,294 14,916,511 15,529,260 
Total............. 31,279,034 34,091,072 34,278,837 39,156,477 
1856. 18835. 1834. 1383. 
Aver. price wheat.... ..week. 3’s. ld. 308, 5d. 368.104. 34s. 34. 
Aver. price wheat.....season. 3ls, 2d. 3ls. Od. 32s. 2d. 40s. Gd. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom. 


This week. Last week. Last year. 1884, 
Wheat........qrs. 1,592,000 1,519,000 1,545, 1,795,000 
Flour,equaltoqrs! 218,000 223,000 153,000 192,000 
Maize.. ......urs. 243,000 206,000 297,000 154,000 








EKaglish Financial Warkets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Dec. 31: 





























London, Sat. Mon. | Tues. Wed, | Thurs.| Fri. 
Silvsr, per oz.........d. : : 46 46 461g | 46% 
Consols for money...... ; : 100izg (1003; [L007 6 | 1LOG1] 1,4 
Consols for account..... : : 10024 |100%;¢ |L00%¢ |LOOilig 
Fr’ch rentes(in Paris) fr : © [rcecceeelscncceselcocescos 82°45 
U. 8. 419s of 1891....-.. a bp (112% [113% (1135, [1133 
U. &. 48 of 1907......... 3 Ss 131% |13l% {1314 /13133 
Canadian Pacitic.......); = = 69 701g | TO 69% 
Chic. Mil. & 8t. Paul....| %3 > 905g | S2\g 933g | 92% 
Erie, common stock....| = 333g | 347 | 34% | 351g 
Illinois Central......... ; ° 136% [136% [137 137 
Pennsylvania .......... ; 58 58le | 585g | 585e 
Philadelphia & Reading : ; 164 1742 18k 187, 
New York Cantral_... .. : : 116% %'!1175, $1183 {1184 








Commercial aud Dliscellaneous Rews 





NATIONAL BANKS,—The following national banks have lately 
been organized: 
3,597—The Madison National Bank, Madison, Dak. Capital, $50,000. 
E. H. Jacobs, President; 8S. W. Jacobs, Cashier. 
3,5928—The First National Bank of West Newton, Newton, Mass. 
tal, $100,000. James H. Nickerson, President, 
3,599—The Steelton Nations! Bank, Steelton, Pa. Capital, $75,000. 
uther 8S. Bent, President; William J. Snavely, Cashier. 
3,600—The Commercial National Bank of Shreveport, La. Capital, 
oe John G. McWilliams, President; Ralph R. Deming, 
Cashier. 
3,601—The First National Bank of Phillipsburg, Kansas. Capital, 
90,000. H 8S. Granger, President; Frank Strain, Cashier. 
3,602—The Citizens’ National Bank ef Fargo, Dak. Capital, $10¢,000. 
H. F. Miller, President; C. C. Schuyler, Cashier. 
3,603—The State National Bank of Omaha, Neb. Capital, $100,000. 
Elijah L. Lyon, President; William M. Carson, Cashier. 


Capi- 


3,604£—-The Manayunk National Bank of Philadelphia, Penn. Capital, 
' —— David Wallace, President; John J. Foulkrod, 
Jashier. 


3,€05—The National Park Bank of Livingston, Montana. Capital, $50,- 

William R. Stebbins, President; Albert L Love, Cashier. 

3,606—The Onio Valley National Bank of Cincinnati, Ohio. Capital, 
#500,00). James Espy, President; Theodore Baur. Cashier. 

3,697—The Northern National Bank of Ashland, Wis. Capitel, $100,- 

ooo, Eugene A. Shores, President; Charles F. Latimer, 


Jashier. 
3,608—The El Paso National Bank of Texas. Capital, $150,000. 
Edgar B. Bronson, President; W. H. Austin, Cashier, 
3,609—The First National Bank of Baraboo, Wis. Capital, $50,000. 
T. M. Warren, President; Char'es L. Sproat, Cashier. 
3,610—The Clinton National Bank of Columbus, O. Capital, $2C0.000. 
Milbury M. Greene, President; Frederick W. Prentiss, Cashier. 
3,611—The South Omaha National Bank, Nebraska. Capital, $50,000. 
A. U. Wyman, President. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
an increase in both dry goods and general merchandise 
The totai imports were $7,563,684, against $6,972,974 the 
preceding week and $9,499,782 two weeks previous, The ex- 
ports for the week ended Dec, 28 amounted to $4,672,165, against 
$6,398,913 last week, and $6,723,338 two weeks previous, The 
following are the imports at New York for the week ending 
(for dry goods) Dec. 23 and for the week ending (for general 
merchandise) Dec. 24; also, totals since the beginning of the 
first week in January: 

FORBIGN IMPORTS AT NEW YORK. 























For Week. 1883. | 1884. 1885. 1886. 
Dry Goods......| #1,495,900, 81,440,528) $2,167,545) $1,906,580 
Gen’] mer’dise.. 5,917,494, 3,466,751 6,453,743] 5,657,104 

Total........|  #7,413,394! $4,907,279] $8,621,283) $7,563,684 

Since Jan. 1, 

Dry Goods...... $119,162,671 $109,305,918| $97,924,079] 8113,206,880 
Gen’l mer’dise..| 333,516,399, 308,124,118) 281,672,296] 312,223,234 
To:al 51 weeks.!$452,679,070, 417,430,036 $375,596,373|#425,330,114 





In our report of the dry goods trade will be found the im 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Dec. 28, 1886,and from January 1, 1886, to date: 


EXPORTS FROM NEW YORE FOR THE WHEE. 























1883. | 1884. 1885. 1886. 
For the week...| 25,432,515, $5,382,592) 4,765,899) $4.672,175 
Prev.reported..| 343,580,323) 325,131,414/ 316,781,023) 309,172,466 
Total 51 weeks. |#349,01 2,838 #330,514,006/$321,550,522/#313,844,641 





The following table shows the exports and imports of spec.® 
at the port of New York for the week ending Dec. 25, and 
since Jan, 1, 1886, and for the corresponding periods in 
1885 and 1884: 


BXPORTS AND IMPORTS OF SPECIB AT NEW YORE. 






























































| Exports. Imports. 
Gold. i . 
Week. Since Jan.1. Week. |SinceJan.1. 
dreut Britain ........ $15,400'$12,572,865| $827,305) #4,589,621 
SA LS a ett 11,580,539) 1,369,145) 10,578,717 
CU ckienies acest | éuunad 5,473,012; _—........ 12,127,538 
Weat Indies ........-. Boos 2)" aes 6,584,997 165,493) 3,259,432 
ee ee eee ene 50,052 
South AMETICR.cccces| «= _ceccee 651,102 2,830 405,296 
All othercourtries... 10,743 sR SAS 273,849 
Tetal 1886.......| $26,143! 837,620,734, 2,364,773 $31,384,505 
Total 18£&5....... | 128,778) 8,019,206 616,727, 15,111,280 
Tota) 1884....... 5,000) 38,666,658 394,140; 23,201,378 
Silver. 
4reat Britain ........ $112,000!) $8,856,121 ities 1,092 
Pi iekdcsce ounces 39,200 SS, es 68,760 
GORUROMY cccc cece coos] 8 2—«-_s eves | EE Sates 31,238 
Vest Indies .........- 5S4 248,908 23,538!) 1,154,852 
he ESTAS a; cae 07,920 331,604 
south America....... * 2,250 102,403 3,403 481,859 
All other conntries... 2,850 pi BESS at 61,613 
1886....... $156,884) #9,928,761) $124,561 $2,131,018 
ES 1866 ..cece- 296,492!) 15,692,892 147,854) 2,013,976 
Total 1884....... 369,541) 14,319,282 38,706| 3,463,487 








Of the above imports for the week in 1886, $5,323 were 
American gold coin and $315 American silver coin, Of 
the exports during the same time $10,743 were American 
gold coin and $584 were American silver coin. 

United States Sub-Treasury.—The following table show 
the receipts and payments at the Sub-Treasury in this city, as 


well as the balances in the same, for each day of the past week ° 
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Balances. 
Date. | Receipts. | Paymenis. Coin. |Ooin Cert’s.| Ourrency 
g $ B $ $ 

* nD Fleet Weaken Sager | Ce a: eer net 

* 27) 11,617,973) 11,497,853)127,898,162) 26,176,635) 19,480,446 
* 28) 1,889,534) 2,664,399,128,230,593) 24,984,434) 19,575,295 
sad 29, 1,775,376, 2,657,199)128,609,689| 24,752,712) 18,546,148 
“ 30 1,177,780 2%,288,425.128,987,149 23,363,549) 18,447,206 
s 383i; 805,741] 1,370,848 129,134,295, 23,232,389) 17.856,123 
Total ..| i7,276,404| 20,478,724'............. Rees SHEAR 














145th Call for U. 8. Bonds.—The Treasury Department 
has issued this call underdate of D:cember 28, 1886, retiring 
$10,000,000 of bonds on Feb, 1, 1887. These are three per cent 
bonds issued under the act of Congressapproved July 12, 1882, 
andnumbered as follows: 
#50—Original No. 47 to 48. 
$100—Original No. 583 to 609, and original No. 9,940 to original No. 
9,969, both inclusive. 
$500—Original No. 246 to original No. 266, and original No. 4,230 to 
original No. 4,234, both inclusive. 
$1,000—Original No. 2,017 to original No. 2,175, both inclusive, and 
original No. 23,749 to original No. 23,777, both inclusive. 
$10,000—Original No. 5,316, to original No. 6,325, both inclusive. 
Tota!, $10,000,000. 


Des Moines Osceola & Southern.—At Des Moines, Ia., Judge 
Love, of the United States Circuit Court, has filed a decree 
ordering a sale of the Des Moines Osceola & Southern Railroad 
to satisfy judgments against it held by bond and other lien 
holders. The road has been operated by a receiver for the last 
two years, and an effort will b2 made to clear up its indebted- 
ness and reorganize it. E. R. Mason, the present receiver, is 
appointed commissioner to conduct the sale. The road runs 
from Des Moines to Gainsville, a distance of 113 miles. 


Wabash St. Loais & Pacific.—In regard to the application 
of the Purchasing Committee to Judge Gresham to have the 
Chicago and St. Louis divisions turned over to them, the mat- 
ter came up in Chicago on Thursday, Dec. 30, and the judge 
said that no tenders had been made, and it was not proper to 
act in so important a case unless tenders were formally made 
in writing by the authorized parties. For these and other 
reasons he should refuse to modify his decision, and Judge 
Cooley, the new receiver, would take possession of the Chicago 
Division on December 31. Judge Cooley has furnished a new 
bond for the Chicago Division as receiver, and will take pos- 
session of the Decatur & East St. Louis and all the lines East 
of the Mississippi River on the same date. 

— At St. Louis, Dec. 29, the Wabash Purchasing Committee, 
consisting of Edgar T. Welles, O. D. Ashley, Thomas H. Hub- 
bard and James F. Joy, appeared in the United States Circuit 
Court. General Hubbard appeared for the Committee and ex- 
plained its functions to the Court, The Committee, he said, 
paid $625,000 for the paper title to the Wabash, but did not 
make application for possession of the property, because, while 
they had sutlicient money to pay the receiver’s indebtedness, 
they would not have any left toward the payment of the two 
years’ accrued interest on the bonds of the lines east of the 
Mississippi. It was not probable that the earnings of the lines 
woul be sufficient to meet these obligations, judging from 
the earnings of 1884 and 1885. The interest was 7 per cent on 
most of these bonds and they were shortly to expire. So it 
had been proposed to fund the accrued interest and reduce 
the future interest to 5 per cent, with an option to the bond- 
holders to take new sheets of coupons, extending the bonds 
for forty years. Of the $27,000,900 bonds, holders of $10,000,- 
000 consented. Four millions of those not consenting origi- 
nated the proceedings in Chicago in which Judge Gresham 
rendered his decision. 

After some preliminary remarks, Judge Treat read the fol- 
lowing order : 

The receivers will relinquish all roads east of the Mississippi to 
Receiver Cooley, appointed to have charge of them under the order of 
the Seventh Circuit Court. We understand there are lines east of the 
Mississij pi that are not within the terms of that order, roads that 
begin nowhere and end nowhere. It also appearsfrom the receivers’ 
report that every one of such roads, with one exception, I think, has 
been operated at a loss. It would be folly for these receivers, then, hav- 
ing no control of the main lines, to continue the operation of these 
branches and incur still further losses. So the order will be that they 
wiil cease to operate ail lines east of the Mississippi whose earnings 
shall be less than expenses, unless within thirty days they are given a 
guarantee against loss in the operation of such tines. Further they 
will deliver to Receiver Cooley ail books of account of such roads, 
They wil!, however, retain possession of all general books of account, 
but will give Judge Cooley every facility for their examination. 

The receivers will retain possession of all moneys now in their hands, 
or that may hereafter come into their hands from the earnings of the 
roads remaining undr their management or from the purchasing com- 
mittee, subject to the orders of this Court. Thay will surrender to 
Receiver Cooley ail the rolling stock covered by the mortgages on the 
lines surrendered, and they will report all disputes with such receiver 
respecting apportion ments of rolling stock to this court. 

The operation of the tines remaining under the control of these re- 
ceivers will be independent of the operation of lines east of the river. 
and they will make the best arrangements with Receiver Cooley and ali 
other parties for transfer of business that are possible. 

The officers and employes of the lines operated by these receivers will 
confine themselves to their services. The object of this order is to make 
= operations of the lines east and west entirely separate and indepen- 

ent. 

There will be no dismissal in this case of any parties, choses in action, 
or jurisdiction of parties or property now in this court. 

The receivers will report separately as heretofore the earnings and 
expenses of lines in their charge up to December 31. 

It appears from the statement furnished us by the master that there 
are now $750,000 outstanding receivers’ certificates. We think, there- 
fore, that the Purchasing Committee should be directed to pay into the 
registry of this court within sixty days, $1,000,000 in cash or receivers’ 
ce! tificates, and give bond to comply with all the orders of this court. 
Then to take the possession of the road subject to all further orders of 
this court. : ; 

The press dispatch reporting the above says that the lines 
east of the river, the operation of which will be abandoned 








under the order printed above, unless the receivers are guaran- 
teed against loss, are the following: Eel River Railroad, 
Detroit Butler & St. Lou's Railroad, Attica Covington & 
Southern Railroad, Springfield & Northwestern Railroad, 
Peoria Pekin & Jacksonville Railroad, Pike County Railroad, - 
Champaign & Southeastern Railroad and the Madison County 
Railroad. The rolling stock ordered to b2 turned over to 
Judge Cooley will not be sufficient to operate the roads of 
which he will have control, as most of that covered by the 
mortgages on the lines east of the river has long ago been 
worn out or so diverted that it cannot be recovered. 

— Judge Trimble sold the Omaha Division of the Wabash 
St. Louis & Pacific Railroad Dec. 28 for $1,400,000. It was 
bid in by E. W. Sheldon, of New York City, for the bond- 
holders. The property extends from Elm Flats, Mo., to 
Omaha, a distance of 145 miles. 


—The attention of investors is called to the advertisement of 
the American Investment Company of Emmetsburg, Iowa, 
with offices at No. 150 Naesau Street, N. Y. This company has 
a large paid-up capital and a surplus now amounting to 
$75,000, and is situated in one of the best sections of Iowa for 
securing loans, They offer first mortgage farm loans paying 
7 per cent interest. They also issue 6 per cent debenture 
bonds running ten years, which have the security of their paid- 
up capital and surplus, together with the mortgage loans 
deposited with the Mercantile Trust Company of this city. 
Investors can obtain, by writing to them, their explanatory 
pamphlet and references. 


—Attention is called to the card of Messrs. W. P. Wight & 
Co,, in the CHRONICLE this week. This firm has been recently 
organized and is composed of energetic and well-known busi- 
ness men, Mr. Wight, the head of the firm, has been fora 
number of years a member of the New York Stock Exchange, 
and Mr, Creighton, the office member, has been connected with 
the well-known house of James T. Bates & Co., while Mr. A. 
B. Claflin, the special partner, is the son of the late Horace B, 
Claflin of this city, and but recently a partner in the firm of 
S. V. White & C», The firm commences business under ths 
most favorable auspices. 

—Messrs. Griswold & Gillett call the attention of careful 
investors to their Fort Smith & Van Buren Bridge Company’s 
first mortgage 6 per cent sinking fund gold coupon bonds, also 
to the Grape Ceeek Coal Company’s bonds due 1916, and the 
Knoxville & Ohio Railroad Company’s 6 per cent gold bonds 
due 1925, Investments at 6 per cent gold are getting scarce, 
and as to the security of these bonds Messrs. Griswold & 
Gillett will furnish all desired information. 


—Messrs. N. W. Harris & Co., bankers, of Chicago, with an 
Eastern office in Boston, give notice to-day of a striking list of 
municipal bonds which they offer for sale, Their card will be 
found at length on another page, under the head of ‘‘Banking 
and Financial.” The firm is one of some years’ standing, well 
known in Chicago, and also known to readers of the CHRONICLE 
as dealers in Western investments. 


— Messrs. Post, Martin & Co. offer $500,000 of Series **A” 5 
per cent bonds of the National Water Works Investment Com- 
pany. This is a comparatively new and attractive form of 
investment, and merits particularly the study of investors, 
who can find many particulars in the advertisement else- 
where, and can get further information if desired from the 
firm above named, 


—Attention is called to the notice of sale on Feb, 1, 1887, in 
the city of Richmond, of the property and franchises of the 
Southern Telegraph Company. Messrs. Turner, Lee & McClure 
of 20 Nassau Street are the attorneys for the Farmers’ Loan & 
Trust Company, plaintiff, and can give any information rot 
contained in the advertisement on anothsr p3ge. 


—The card of the American Loan & Trust Company of this 
city appears in the CHRONICL" to-day, This institution is 
managed by some of the best known and most responsible 
citizens of New York, and parties having business in this line 
will find ail the facilities of a first-class trust company. 


Boston Banks.—Following are the totals of the Boston banks : 
1886. 





Loans. Specie. | L. T’nders. Deposits.* | Circula’n |Agg.Cl’ngs, 
$ ¢$ | ¢ ~ S s 
Dec.11/ 146,107,600) 10,453,200, $3,508,200 111,566,700) 13,257,800) 88,123,431 - 
* 38!/146,636,500) 10,712,600 | 3,610,000 110,534,500/13,138,200; 96,912,468 
* 24/144,020,100/10,245,600 | 3,282,100 106,632,800113,109,500! 73,379,91 


Philadelphia Banks.—The totals have been as follows: 















































1886. Loans. Lawful Mon’y, Deposits.* | Circula’n |Agg.Cl’ngs. 

$ $ $ ° 
Pee. Bhecsce 87,780,900 22,906,600 35,782,700 | 4,029,750 | 63,348,547 
“  18.... | 87,838,100 | 21,795,200 | 34,642,700 | 4,023,750 | 63,912,529 
— =o | $3,578,700 | 21,478,400 | 83,230,200 | 4,030,750 55,023,544 





* nalnding the tem ‘dne to other hanks ” 
Hanking and Financial. 
CiATY OF SCRANTON 
4 PER CENT BONDS. 














TERMS ON APPLICATION TO 


HARVEY FISK & SONS, 
BANKERS, 
28 Nassau STREET, NEW YORE, 

















JANUARY 1, 1887., 


THE CHRONICLE. 





11 








Hanking and Fiaancial, 


Hanking and Financial, 





675,000. 


FURT SMITH & VAN BUREN BRIDGE CQO.’S 


FIRST MORTGAGE SIX PER CENT SINKING FUND TWENTY- 
FIVE YEAR GOLD COUPON BONDS, GUARANTEED, 
PRINCIPAL AND INTEREST, BY TAE 


ST. LOUIS & SAN FRANCISCO RAILROAD CO. 
GUARANTEE INDORSED ON BONDS. 


PRICE = 5#© =#= «= * 106 and INTEREST. 


Pays Investor about 5 1-2 Per Cent. 108 is now Bid for 
the First Preferred Stock of the St. Louis & 
San Francisco KRailway Company. 
GRISWOLD & GILLETT, 
NO. 3 WALL STREET, NEW YORK. 





GRAPE CREEK COAL COMPANY, 


Of Danville, Ell, 
o 
FIRST MORTGAGE 6 PER CENT SINKING FUND 
BONDS, DUE 1916. 


INTEREST PAYABLE APRIL AND OCTOBER, 


AT THE FARMERS’ LOAN AND TRUST 


CO., Ne. ¥.. TRUSTEES, 


The:e bonds are a firat and only lien upon one of the most valuable 
and wellesta‘lisied coal properties in the State of Tlinois, consisting 
of over 2,009 acres of coal land, 122 houses, a well-stocked store, 
amp!e farm buildings, and all the machinery, pant an lappliances—on 
which there is no indebtedness whatever except this issue of bonds. 

Of this issue $125,000 are set aside and held in trus® by the Farmers’ 
Loan & Trust Company, of New York, and cannot be used for any 
other purpose than for buying more coal lands, bui'ding more houses 
and making alditional permanent improvements to the property 
$300,000 of these bonds have already been sold, and are held for 
investment by some of the most conservative investors in this city 
State, and throughout New England, including many of the leading 
Savings Banks, Bank Presidents and Trustees. 

A sinking fund is provided in the mortgage for the payment to the 
Farmers’ Loan & Trust Company of $20,000 per annum, beginning 
April 1, 1891, for the relemption at par of that amount of bonds each 
year, until the entire issue is redeemed and canceled. ; 

The rental from the houses and the profits from the store, 
screenings and the farms will more than pay the interest 
on the entire issue of bonds without touching the profits 
from the sales of coal, 

For the two years and eleven months ending April 1, 
1886, the company carned $169,462 and 51-100, or nearly 
6 per cent on $1,000,000, and with the additional plant to 
be put upon this property it should earn 6 per cent on 
$2,000,000, while the interest charges are only $30,000 
yearly. 

We offer a limited amount of these bonds to investors that are seeking 
safe securities for investment, and we look upon them, at the price 
offered, as the most profitable investment in the market, paying the 
investor about 6 1-2 per cent interest. 

Price, 95 and accrued interest. 


GRISWOLD & GILLETT, 
NO. 3 WALL STREET, NEW YORK. 





KNOXVILLE & OHIO RAILROAD CO, 
FIRST MORTGAGE SIX PER CENT GOLD BONDS DUE 1925 
Interest Payable January and July, 

At Central Trust Company (Trustee) New York. 


For further particulars on all above Bonds call on, or address, 


GRISWOLD & GILLETT, 


No, 3 Wall Street, New York, 





$80,000 CITY OF CLEVELAND, O. 
415° s. a. Board of Education Bonds, $1,000 each. Due 1893. 
Assessed valuation................ eS eee ke $89,000,000 
Total debt, both city and school, less W. Wks. bonds 
Ss i nad dcdce cidnnidcetintinnmminbesione $4,548,765 


Population 200,°00 


$12,500 PERRY COUNTY, O. 


6% s. a. C. H. Bonds, $500 and $1,00) each. Due 1890-91. 


I i $9,800,000 
a a | $95,000 
PE Ritinis: acdbGicinmennibetnd wiletidwtindtieliontins 49,C00 


$29,000 MERCER COUNTY, O. 


6°68. a, Road Imp’t Bonds, $500 and $1,000 ea h. Due 1888-94. 


SRI “FE nc cn ca ecte caeicabsketuanteessiesns $7,500,000 
pS ee a EE ae ee $240,000 
I tii dnndnaadndddensne ddlabinaieeida heamunchebadiaiel 26,00 
$59,000 CITY OF LIMA, O. 
5% s. a. Water Bonds, $1,0C0 each. Due 1916. 
I Tiina ici siitiltenesiditn sie ciniceiinltin setiaiticnin tain aai $3,163,906 
Total debt, except for Water Works........ snnepipiitaiiited $110,000 
Total issue of Water Works Boads.................--. $356,000 
PI: UR i cc ecicndisviatctiniditebinacitiesiiiine 13,000 
$28,000 SCOTT COUNTY, IOWA, 
5% s. a. C, TH. Bonds. $1,000 each. Due 1890-91. 
ie “Cr GR inns cbedantsditecéadsaadidizctotintd $10,000,000 
Total debt........... sins haiceadsleni tien eae: "$120,000 
Pe iccidutccudmeddned seldbnabeldesmubnaieaabe 41,956 
$24,500 CITY OF MARSHALLTOWN, IOWA, 
5°) s. a Funding Bonds, $500 each. Due 1996. 
ee Sith ie ois hii ebitnitinddsedctiidaandsian ceed $1,857,840 
SOON GODS. once ccescoccssccses idenkvdsteransetseinedbeuth $341,921 
INS ininn ccttidteta wcmnsnedsdthbndatbineedi 8,298 
35,000 CIPY OF CLARINDA, IOWA. 
5% 8. a. Water Bois, $1,000 eich. Due 1906. 
DARORIE DORM cccie cnet ssidnadicdctishducdameovstinii $702,821 
NN Rian cv nrbcn rhea 9tdscessdscodscssstiensiebisensoes $35,090 
PO inn s0csdtnecenctned shbisnsececacsecdacsonenes 3,343 
£10,000 POWESHIEK COUNTY, IOWA, 
5°) s. a Refunding Bonds, $1,000 each. Dus 1906. 
DOE PEI, cccdceissisitbidmietibaxtansrndieins $5,655,086 
SE Aina: + cccmmtememaninn amiiiel ee Lee re $50,000 
Pink cenmddinabudenen wadvecutreuidadbdaannaind 18,203 


$25,000 CITY OF BELOIT, KAN. 


6° Ss. a. Refunding Water Bonis, $1 009 each Dae 1906-16. 


I Ti sn cisciteles cies beebadaxuddasdceabédicl $442,790 
Ie ek: os on atin dcesckdndid Achin-eabnidicd actebeniindiereogtnesiacn: bella $26,000 
Population........ ginatine “tein kee binbieaeebeamntian 3,800 


$20,000 CITY OF GREENVILLE, MICH, 
Due LS91-1900., 
Assessed valuation ........ Sidlastadbviiek lois dace ea Le $1,048,526 


f° s. a. Water Bonds, $1,000 cach. 


den ccnest6dswkes chasdhotbeesmsnbidaacenetin $25,000 
PION i. cn nncaeauiicininide tisedtadbinitatininas ditbidemediain 3,600 
£8,000 CITY OF CHILLICOTHE, ILL, 
6° Improvement Bonds, $1,000 each. Due i888-95. 
ee I... 5. « eeenaineaibiliadaaiatiemmee 
, ST nee eee a eee ee ee enatiineaiee $3,000 
inns cn. 40eescccennstintiamaiibiitadiandiinn 1,127 
$4,000 KANKAKEE COUNTY, ILL, 
10% Bonds, $1,000 each. Due 1891. 
BEE THis tncscccnncsncedsdenriness eeccccecescoes Eee 
Ne Ss idddecendhidscnetidddadtuthoundiatidebbseanenee es $108,000 
iii ctete ginlipnditinnianenié Wieteteonsensenenenent ths 28,000 


$14,700 NEBRASKA SCHOOL 7s, 

Of selected Districts and various denominations and maturities. No 
District can issue bonds in excess of 5 per cent taxable valuation» 
and school bonds are all rezistered with State Auditor. 

Where interest is not payable in New York, we will collect coupons, 
and remit in New York exchange, frees ofcharge. Any additional infor- 
mation desired furnished on application. Telegrams may be sent at our 


expense. 
N. W. HARRIS & CO., 
ifsankers, 
115-117 Monroe Street, Chicago, 
66 Devonshire Street, Boston, 
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The Hankers’ Gazette. 


cm DIVIDENDS. 
The following dividends have recently been announced: 


























Per Srhen Books Olos 
Name of Company. Oent. |Payable.| (Days be aml 
Railroads, 

gn Gee; ME. veccocecouceanes SS yxy 
Comme BOmtRere. ...-<cccccces sess 1% |Feb. 15\Jan.16 to Feb. 17 
Chicago R. I. & Pacitic (quar.). oo | 1% |Feb. Dec. 30 to Jan. 26 
Delaware Lack. & Western....... 1% iJan. 20Jan. 6 to Jan. 20 
Dubuque & Sioux City.... ........ 5 Jan. 15 Jan. 1 to Feb. 14 
tn, WE . cs cccuasceenseed 3 Jan. 10Jan. 2 to Jan. 10 
Lake Shore & Mich. Southern....} 2 Feb. 15 Janu.16 to Feb. 17 
Long Island (quar.)............... 1 Feb. lJan. 9 to Feb. 1 
eee COMPA .. .cccccccsccnscon 2 Feb. 15 Jan. 16 to Feb. 17 
Mineral Range (qvar.)..........-. 243 |Jan 5Jan. lt-—— 
Nashville Chatt. & si.Lonis(quar.)| 1 BOM. -Wicvoccescpunendescoceces 
N. Y. Cent. & Hudson iquar.)..... 1 Jan. 15\Jan. 1 to Jan. 16 
P. Ft. W. & Chie. sp. guar.(quar.) 1% (Jan. RS er 

Do do reg. (quar.)..... 1% (Jan. RR ay 
Vermont Valley of 1871.......... 3 Jan. 1\Dec. 29 to Jan. 2 
Worcester Nashua & Rochester... 3 Jan. 10\Dec. 26 to Jan. 9 

AaAnKS,. 
Long Island (Brooklyn)........... aD, - “Bieeceseapedsdosencescan 
National Bank of the Republic... 3 Jan. 10Jan. 1 to Jan. 9 
i, ./ ccecnatatbneseoveuse 4 Jan. 3 Dec. 18 to Jan. 2 
St. Nicholas. . dd tébiienstieeete 3 Jan. — eee ee 
Third National.............--.-... 3 Janu, 3 catia ienwimnatant 
United States National (quar )....| 2 ah - Giemasse sesbetnetoeceses 
Insurance, 

NITED, nic nden eb tuneedtenness 5 ee ee nr ee 
Pork Fire _. 5 Jan. AN poee ° 

















WALL STKEET, FRIDAY, December 31, 1586-5 P. M. 

The Money Market and Financial Situation.—The year 
1886 closes with strong markets and a generally hopeful tone 
perceptible in business circles, It may fairly be said that the 
year has been, upon the whole, the best that we have had since 
1880, as the course has been a crescendo, and the last quarter 
has developed the strongest tone and the largest growth in 
business that has been known fora long time past. This is 
much better than to have the year open finely and then dwin- 
dle down towards a dismal state of affairs at the close. 

The Ruiiway Age estimates now that the new railroads con- 
structed this year will foot up some 8,000 miles, of which a 


large part has been constructed by a few of the leading railroad 
companies that have been branching out and extending their 
lines at a rapid rate, 

The imports of gold towards the close of the year have done 
much to help our financial situation, and these imports have 
recently seemed much more legitimate according to the natural 
course of exchanges, because the foreign trade balance has 
been such as to warrant them. For the month of November 
there was a large excess in the exports over the imports of mer- 
chandise, and a handsome balance in favor of the United 
States. 

The Clearing House bank statement to-day is particularly 
favorable, showing an increase of $5,415,100 in specie, $1,523,- 
100 in legal tenders and $7,596,200 in deposits, giving aresult 
of $5,039,150 increase in the surplus reserve, which is now 
$12,271,350. This, together with the easy rates of money the 
past ten days, gives ‘thei impression that the stringency in money 
at the time of the late stock panic was in great part artificial. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 ‘to 8 per cent, 
and to-day the rates were 4@8 per “cent. Prime commercial 
paper is quoted at 5@64 per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £340,000, and the percentage of reserve to 
liabilities was 352, against 40 3-16 last week; the discount 
rate remains unchanged at 5 per cent. The Bank of France lost 
12,475,000 francs in old and gained 125,000 francs in silver. 

The New York Clearing House banks, in their statement of 
December 24, showed an increase in surplus reserve of 
$3,224,000, the total surplus being $7,232,200, against $4,008, - 
200 the previous week. 

Tne following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 


1886. Di ffer’nces fr’m 1885. 1884, 
Dec. 24. | Previous Week.| Dec. 26. Dec. or. 


Loans and dis. Pore 7 4AR4, 100 Deo. $5,209,600 ‘8336, 938,300 ‘$295, 874, 200 
w---| 77,303,600'Ine, 2'917. 000; 90,988,200 88, 170, 400 

awww Be Naha | 7,903,000 Dec. 11,100 0, 924,400) 11,612,600 
Net deposits..| 351,672.400| Dee. 2,089, '200 373. 953,006 335. 272,100 
ltenders.| 17,847,300)Dec. 215,300 27,212, ‘700 36,592,300 


Legal reserve! $87,918,100) Dec. $522,500; $93,488,250; $83,818,025 
Reserve held. 95,150,300 Ine. 2,701,700) 118,200,990) 124,762,300 


ll $7,232,200/ Inc. $3,224,000] $24,712,650! $10,914,775 


























Exchange.—Sterling exchange has been moderately active 
most of the week, though the business was increased somewhat 
at one time owing to the demand from arbitrage houses in con- 
nection with foreign sales of our stocks. The stringency of 
money in London also stimulated the rates of sterling here, and 
they have been quite strong during all the latter part of the 
week. Posted rates are up ‘to 48land 485. The receipts of 
gold since our last report have amounted to about $5,500,000. 





To-day the rates on actual business were as follows, viz. 
Bankers’ 60 days’ sterling, 4 80@4 804}; demand, 4 844 @4 &4}. 
Cables, 4 843@4 85. Commercial bills were 4 78$@4 79; 
Continental bills were: Francs, 5 264@5 26fand 5 233@5 243, 
reichmarks, 944 @942 and 95; guilders, 398@39} and 393@40. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 4@} premium; Charleston, buying 4@3- 16 dis- 
count, selling par; New Orleans, commercial, 150c. discount, 
bank, par; St. Louis, 75c. discount; Chicago 59@60c. discount. 

The rates of leading bankers are as follows : 




















December 31. Sizty Days. Demand. 
-Primebankers’sterling —_ on London. . 481 4 85 
Primecommercial ............-. piicinnees 14 791404 79% pemeltihtetiasi 
Documentarycommercial .. a 4 78% @4 7934; —wnceoeee 
Paris(franecs).......... dadébetennesuconeces 5 261425 2553\5 23%0@5 231g 
Amsterdam (guilders) esa a aan atin tele 39% 739'3.¢ 391514040 
ort or Bremen (reichmarks)........ 9114407943, | 95 @9518 





United States Bonds.—Government bonds have been only 
moderately active, and the changes in prices not important. 
The 4s have improved a little, while the 44s remain about as 
quoted last week. $10,000 of the 33 sold at 101. The one 
hundred and forty-fifth call for bonds has been issued by the 
Treasury Department, retiring $10,000,000 of the 3 per cents, 
and maturing February 1. 

The closing prices at the N. Y. Board have been as follows: 


























| Interest| Dec. Dec. | Dec. | Dee. Dec. | Dec. 

\Periods.| 25. | 27. | 28. | 29 36. | 31. 
4198, 1891 ........ reg. Q.-Mar . “110%. *110%*110% *1101g "11044 
41gs, 1891 ogr-- CUD. ~Mar ° 110°8 ear’ *L10% 1103, 
, 48, 1907....°..... reg.Q.-Jan.| ,° | L279, 127% *127%) 128) #12753 
OR Bet ccenses coup. Q,-Jan. = toe 128% (29. “t291g 128% 
3s, option U.8....reg. Q.-Fepb. S |*101198*1011g 101 (*1007,*100 
6s, cur’cy, ’95....reg. J. & J. %S (|*124% *12516*12514 *125 (*125 
6s, cur’ey, ’96....reg.J. & J.) FQ [*12738 *12744*12718 ‘12739)*1271¢ 
6s, cur’cy, + lan 9 & J 5 #129 9% *129 34/04 47g *1297g/*129 7,3 
6s, cur’ey, ’98....reg & J. : |*13149*132 |*1317%, *131%,|*13178 
6s, cur’cy, ’99.... res. 7 & Ji oo: l*1B4 *184%*125 #1349 )4134% 





* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—The business in State bonds 
has been extremely limited, both as to the number of classes 
deult in and to the amount of the transactions. There are no 
changes in prices worthy of special mention. 

The railroad bond market is largely influenced by the course 
of the stock market, hence in the early part of the week the 
dealings were quite light, though relatively more active than 
stocks. Later the business improved in volume and prices 
have been much firmer, though there was no special weakness 
apparent at any time. With the increase in the volume of 
business came considerable strength, and several classes were 
advanced quite materially, including Atlantic & Pacific 1sts 
and incomes, St. Joseph & Grand Island incomes, Fort Worth 
& Denver ists, &c. 


Railroad and Miscellaneous Stocks.—The market opened 
on Monday dull and rather weak, the coal stocks being 
depressed by a strike of Reading employes and prices generally 
were weak in consequence of the holiday at London. On Tues- 
day, however, prices were stronger, though the market was 
still quite dull, owing to the interruption to cable communi- 
cation with England ‘by a severe storm there. Since then the 
market has been much more active and very strong, and, in 
fact, a complete change has come over its tone and tendency, 
the buoyancy having been quite noticeable in the past few 
days, and the bulls again in the ascendant. The Southern 
stocks have again come into some prominence in the market, 
and the dealings in a few of them were heavy. Richmond 
Terminal has been specially prominent and advanced sharply, 
and other strong stocks of this class are Louisville & Nash- 
ville, Chattanooga, the Norfolk & Westerns, East Tennessees, 
&c. In connection with this movement the rumors of an im- 
portant large consolidation of Southern roads has been revived, 
though it is principally aue to active manipulation. 

Next in prominence have been the coal stocks, Reading 
having been very active and advanced on the settlement of the 
strike, Lackawanna actively bought on bull manipulation, and 
Jersey Central boomed on the termination of the lease to Read- 
ing and the hope of an advantageous traflic agreement with 
that company. 

There were few developments of any importance during the 
week, and little change in the general financial situation; money 
is easy, sterling exchange is higher, gold is still arriving from 
abroad, and the January disbursements for interest and duvi- 
dends are at hand; so there is no prospect of any disturbance to 
the money market for some time to come. A favorable feature 
to the market, too, was the statements of the Vanderbilt roads, 
and they had a stmulating effect on those stocks and on the 
general market, though largely discounted beforehand. 

In regard to other stocks there was nothing new of im- 
portance, though the improvement in prices has been very 
general and extended to the entire list. The change in the 


market was somewhat of a surprise at this time, as a rather dull 
and drooping market was generally looked for. 

To-day, Friday, there was a firm and steady tone to the gen- 
eral market and a satisfactory closing for the last day of the 
year. 
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PRICES OF STOCKS AT N. Y. STOCK EXCHANGE FOR WEEK ENDING DEC, 31, AND FOR YEAR 1886, 


JANUARY 1. 1887,] 






































































































































HIGHEST AND LOWEST PRICES. Lt Range for year 1886. 
STOCKS. Saturday. | Monday, | Tuesday, | Wednesday,| Thursday, | Friday, | Week, 
Dec. 25. | Dec. 27. | Dec.28. | Dec. 29. | Dec. 30. | Dec. 31. | Shares.) Lowest. Highest. 
Stocks, in 
: 11 11; 11 1133 11% 11%) 11% 12 | 117% 11%) 6,205 May 4) 13%: Nov. 20 
G6le 67% “66% 68 | GGla 67% “67, 672s --..5- ---- 5. ow 220; 61 “Fev. 17 73 Oct. 18 
6212 627% 62 6344 641g 6333 6433 G3lo 643327575) 34y May 4) 712 Dec. 6 
: 50 «50% 504 52% 525, 55 543g 561g) 551g 567,113,092) gou Jan 18 64 Sept. 24 
: 411g 41 41 41:| 42 43 | 43% 43%! 43% 43 1,665) 38 Mar. 24| 51 Dee. 2 
833 8% 9 9 8%, 8% 8% 9 | *853 9 575/ 7 May 6 13%4Jan. 8 
: 15 1645 15% 164) *15 17 16 17 164% 17%; 815! 13 Apr. 30, 2l4eJan. 6 
: 10 "O% ...-- 10% 10% °10% 114%) 10 10 340) 819 May 1], 15% Feb. 13 
Chicago Burlington & Quincy “1350 136 | "13555 13553 13542 136 || 135% 135%) 1364 137% 605/128% May 15/141 Nov. 20 
Chi eee Paul. : 8773 89 88 89 91, 90 90 9144 901g Y1l1g 118,297 8253 May Sept. 
pref. "117% 118% 118 118 *11742 11844) 1184 118% *117% 118%). 450/116 “ May 3'125% Sept. 20 
Chicago & Northwestern...... : 1125g113 | 11238 113% 113191145, 114 114% 114% 11533) 21,735\}0414 May 4.12053 Nov. 19 
pref. : "140 14029 *139% 14012 13919 1391 140 140 | 140 305/135 Jan. 18144 Aug 
Chicago Rock Island & Pacific. : 126% 126% 12614 1264x125 125 ("1241212512 126g 1261s 818/1901g May 14131 Feb. 17 
Chica 0 Bt. Louis & Pitsbarg. : *l4lg i7 | 15% aa 1573 167%) 1653 16 16% 16%; 1,900) 914 Mar. 24 19 Nov. 22 
pre : *35 Dadian anbelanl 88 38%! 387% 3914! 39 s0% 1,679) 2619 Mar. 24° 43% Nov. 22 
Chiongo St. Paul Minn. & Om. ° 45 45% 45% 714 477% 4733 48% 16,955) 351, Mar. 24 55 Nov. 19 
o pref. : | Kihaes-veie 11 1s 1 11l9 111% 112% /t108 112%2| 1,950) 97 Mar. 24 116: Nov. 19 
Cleveland Col.Cin.& [ndianap. : "SN 5 8 Se Ste SN | 634 641g) _ 2,660) 4315 Mar. 24| 7513 Nov. 19 
Columbus Hocking Val. & Tol. ° 34 34! 359i 355g 37% 36% 38% 373g 381g/_ 15,9 26% May 3 45% Nov. 20 
DelawareLackawanna& West | 1314 133% 13 La 133% 1B3%e 136% 135331 13614 137%4|179,491)115 Jun. 19.144 Dee. 4 
nv RioG., assessmn’t pd ° , 2S eee 25lg 25% 2610 2 By 27% 2819 1,9 ¥| 2144 May 4) 35% Dec. 6 
Do pref : 57% 58 57 5744) 57% 58% 58% 60 60 61%) _6,752) 533 Dec. 21 6373 Nov. 30 
East Tennessee Va. & ae. R’y. : 144% 14% *14l9 15 | 14% 1533) 1542 16%) 163g 1653! 11,530) 11 Oct. 9 187%: Dec. 7 
Do 1st pref. ' 7412 742 7453 7453) 75 75'4) 7719 7919) 79% 7919) 2,300) 67 Sept.17 83% Deo 9 
Do 2d pret. : O35” 2514 “274 2819 281g 291g) 29% 3073 31 31%) 10,670) 24 Dec. 15 35% D 6 
Evansville & Terre wlaute. one > Eide oe emstiainle &5 87 | 87 88 87 87% S871 88 4 905) 671g Jan. 29. a1 Sept 15 
Green Bay Winona & St. Paul. “111g 12% 1219 13%) 13lg 135g) 1344 13%) 1333 13%) 5,980) g° jan. 16 1438 Dee. 9 
Houston & Texas Central..... ° 3942 43 *43 43%) 42% 44 44144 44%) *43 441% 2,600) 95 Mar. 23) 4444 Dec. 30 
Olinois Central................ > | paeeen sGieeal wgngin maken (134 134 | 134 134 | 133 133 424130 Dec. 161431 Feb. 9 
diana Bloomingt’n & West’n . 15% 16 16 «116 15% 15%; 164 17 16% 17 783, 12 July 17) 28%Jan. § 
Luke Erie & West., ass’t paid. So A sqmace SHRRRO) Aedeee Memeas | eeesee ceeece| eeeeee eeeeee| eeeeee eoeeee] Qoraree| I4¥4 Nov. 15 2234 Oct. 19 
game enone & Mich. Southern. ° | 93% Ytlo 9358 951g, 95 963s) 951g 96%! 95% 965g) 68,420) TE1g May 310033 Dee. 4 
Long [sland.......... .....-... TERRES Bh Spero: Sito SE 1 SB OE |. BE BB ft ecsece cnccte 1,090; go Jan. 20100 June 21 
avilie d& Nashville.... .... | G14 63 G62le 6344, 6212 dan 63% 6544) 651g 6714! 49,614) 335; May 3 69 Dee. 9 
Louis. New Alb. & Chicago... ; | peesee sadece ee, Me | chases cuntcol wet e2*: cdgeoce 62 63 200} 32 Mar. 25 Zl Dee. 18 
Manhattan Elevated, consol.. (15612157 -156%g 157 | 15714 157 rig 158 158 1584 158% 1,200/120 Jan. 2175 Oct. 
Memphis & Charleston......-.. | | Pies eemuied eleaihit Caeee | 47 sits 10, 300 29 May 19 69g Nov. oS 
Michigan Central..... ......-. : | 93 9342, 92% 93 93lg 941g 94 95 | 937 9375 3,420 6llg May 4 98% Dee. 6 
Mil. Lake Shore & West....... ° ae ,, 5 Feengeeer *66 69 | *66 69 | *65 67 | ------| 22 Jan. 22 7lieJune 3 
Do pref. : /100 101 x97% 98 | 98  9x87%y YS% 98% 98% 987% 2,602) 5014 Jan. 18103 Dee. 9 
Minneapolis & St. Louis....... (18 18 "13 19 | 18% 18%! 19 19%) *1912 20 A 630) 1614 Mar. 24 2373 Nov. 19 
Do pref. . | 41% 41%) *42 ...... 43!g 4319) 43% 444 44° 44lp) 1,560) 40 Dec. 15 5213 Nov. 20 
Missouri Kansas & Texas..... : | 80% 31 30%- 3112) 3144 32 | 315g 33 | 32% 3334 19,210) 21 May 3 38144 Nov. 30 
Missouri Pacitic............... . (105 10532. 10512 105% 106 1067) 10613 10814 107121081)! 9,874/100% Mar. 24119 Oct. 14 
Mobile & Ohio................. : | "15 4 vecece ceeeee 15% 16 | 16 17%) 17% 18 | .1,800' 11 May Ze 2173 Nov. 26 
Nashyv.Chattanooga&St. Louis ; | 738 | 80 84l9 841g 87% 87 88g 11,100) 4314 Apr. 29 1051s Dee. 10 
New York Centra! & Uudson. | 112 u: 2 11 134 11333 113 11433 113%z 1144 11134 1145p 10,818 98% May 4117%3 Dee. 3 
New York Chic. & St. Louis. .. : | 123% 13 13% 1344 144! 137% 1433) 137% 1433) 9,600, 419 Mar. 24 17% Oct. 18 
Do pref. | 2519 6 2544 26. 271 27. 27% 28 2814, 3900/11 May 4 31 Oct. 18 
Cow Forkdake Erie & Went’ D. : | $210 33% 32% 3318 3273 337! 33% B4lo 34 343, 41,395) Q0l9May 3 3833 Dec. 4 
pref. . | $2 Re ee ere | 7 3 | 72% 742) 73 73%) 1,830) 5019 Jan. 18 81% Sept. 24 
New York & NewEvglana ; —=«O% ~5llg 5Olg 51%) 5llg 52! 51% 5419) 54 553g 49,665) 3019 Mar. 24 6853 Oct. 5 
New York Ontario & Western. : | *18l2 19 19 19 | 19% 19% 1944 19% 20 20 | _ 479} 15 May 3 2233 Dec. 4 
New York Susy. & Western. . ° ; i144 litg Lllg 117% 11% 12-| 115 12 | 12 1212, 7,210) 6 Feb. 1 12%Dee. 9 
Do pref. ° | BON Sl 31 3173 32 3255) 32 3242 32lg 334 7,398 1738 Jan. 25 3312 Dee. 18 
Norfolk & Western. ._......... be “20 «©6332 —«6|| *200—s 22 22 22%) 22% 23lo) 217% 23 6,460| 8 Mar. 25, 27% Dee. 6 
bo BORNE cccance o | 43. 49 472 49 | 48% 50% 49% 51 | 503g 52%) 31,940) 25 Jan. 25 5933 Dee. 6 
Hesthern bens dnsd0sdee- ra | 267% 267% 27 271g! 27% 2733) 2733 2733) 27% 27%) 2,120) 22 May 4 3133Dec. 4 
Riliecensans = 5933 597, 591g 6014) 6Olg GL | GO% 6158) Glig Glle 8,345) 531g Mar. 27 G6l2Dec. 2 
Chiu & “Mississippi. sicleahenaidiinnash a | 2778 27% 27% 28 277, 29 | 28% 294 28% 295g) 9,515) 1933 May 3 355, Nov. 22 
oo ee = | pceeme Rakeie! “deadien abies COO ee Soles samt Maheds ind | nanan 13% Mar. 24) 2244 Nov. 4 
Oregon & Trans-Continenta!. S ; | 3lig 31% Sle 317, 31% 325g! 327%, 3338 331s 34 | 16,982! 295 Mar. 24 38 Dee 4 
Peoria Decatur & Hvansville. ; 2g 20 2914 29ln 299 30g 30144 31H! BSlg 3232) 4,700. 16 Mar. 24) 3453 Nov. 22 
Philadelphia & Reading -.... : | 315g 3258 Sl% 34% BSB% 364) 35% 3718) 3614 367%, (285, ped 1332 Feb. 5 537% Nov. 30 
Richmond & Alleg., reosipte.. : | ide pind-0One onl arena! @daaied 10 1049} 1049 10% ....... May 3 1514 Nov. 15 
Richmond & Danville......... : BORD, Be Cs fe, OR eee Se oo 75 Mar. 1200 Nov. 15 
Richm’d & West P’ut lerminal : | 32 3& 32 34 | 33% 391g 39 4319) 42% 43%) 94,035) 2714 Sept. 1 7744 Nov. 23 
Rowe Watertown & Ogdensb’g : | OB BS | Wee veces. | dtetalade- cepecunen | *92lg 95 | 94 95 607; 25 Jan. 18 96 Nov. 29 
8t. Louis &San Francisco..... : 31 31 30 =. A 31%) => 31% 31% 31%| 2,125, 17 May 5 36% Nov. 16 
Do pref dele : 62 G62 *6lle 62 | G62 64 | Gtle 65 | 645, 65 3,400 3719 May 5 7233 Nov. 15 
Do st pref. ° 1112 112 — 114 4330 113% 11449 114% 114% 114% 97 May 5: 1181 Nov. 13 
ain “a reer ah tied ai dete emn : | 5145 56144 5S | 58 58 | d812 5712 58 900; 37 Jan. 18 67 Apr. 12 
PSR ° 10612 107 1066 10712'*1061g 107%| ...... ....-- - *10612 10712 200; 99% Jan. 26114 Junel6é 
Bt. Paul Minneap.  Manitoba.| : “113° 115 114 114 (*114 115 | 115 115 | 115 116 550, 106% Jan. 1912416 Oct. 14 
Southern Pacitic Co........... ° | 37 37 37 3714) 37 37 | *36 37 361g 3632) (1,025) 3014 Mar. 17 4114 Apr. 24 
Texas & Pacitic, trust cert.. : | 20% 21lg 20% 2l1llei Zllg 22145, 22 237% 23% 24%) 50,025) 17144 Oct. 1 2853 Nov. 30 
4 OS eee : | 58% 6O 5Y GO. |; 595g G14) Gl4g G2 | Glle 62)g) 46,380) 4414 Mar. 24, 6844 Dec. 2 
Wab. 8t.L. & P., P.Com.repts. : | 185g 19 1853 19 | 19 191445 19 19% 19) 191g; 3,130; 12 May 14 24% Dec. 6 
0 ref. : | d4'o S4lo *334%4 36 35 35% 355g 36 | 3d 35%, 2,900) 2333 May 20 417%, Dee. 6 
Miscellaneous Stocks. . 
Colorado Coal & Iron.......... : | a 36°58 36 37% +L, ps = 39%: 39 40 | 14,945) 21 May 4 41%4%Dee. 4 
Consolidated Gas Co.. nets : 19 G74 7719 778) 77% 8lg 80145 80 R86lg| 5,116) 74%, June 3111 Feb. 8 
Delaware & Hudson Canal.. ° 1005 10144 10033 LOLs. 101 lo 10210! 10218 103 = 103) 103%) 8,823 8714 Jan. 181081, Feb. 13 
ponoen [mprovement Co..... : Ores Cr eters | 39 39% 40 4133 43 45 1,481) 16 June & 51 Dee. 6 
on Bat way & Nav. Co.. : | 100% 10072 10044101 | — 102 | 102 102 | 103 104%] 1,898 93 May 4/1097 Sept. 14 
Pac a tdbiiidinittnemmdeman : 48 4844 484 483) 495g, 4953 50lg) 5014 5149 12,925) 45% Dec. 15: 67 Jan. 2 
Philadelphia Co., Nat Gas . : 110 Till = 107 109 108% 110142 110142110% 110 11 3,460 102% Oct. 14 13012 Nov. 17 
an Palace Car ° | 13840 1394 137% 137%)"138 139 (“138 139 | 140 14034) 177|\:28 May 3 147% Oct. 14 
Western Union Telegraph... ° | 635% G94 685g 70%, TO Tlie, 71 73% 73 75% 93,595) 601g June 9 80's Nov. 30 
Express nee - | 
Be diidencubescwincecascees ° ‘137 140 *136 140 {|*136 140 (|*137 140 *137 RGD | nwwene 13612 Dee. 21,150 Feb. 12 
pA RLS : 109 #109 108 109 | 109 109 |*107 109 |*107 109 56 10l1o Jan. 28111 Aug. 10 
Ualted States. ....ccccccccccess ° 62 62 62 3 '*6l. 63 62 33 | *60 «62 317) 51 May 15 66 Feb. 26 
Wells, Fargo & Co............. . 128 132 |*128 132 |<129 132 (|*128 ...... "OE scscndl . sated 119 Mar. a, 130 June 22 
Inactive Stocks, : 
Atchison Topeka & Santa Fe. . Se Re eae OT ee ne Se en ee 300° 847, Aug. 18 99% Nov. 19 
Cedar Falls & Minnesota...... : PE (RCE (pein Enns ee SE * SRS SeE 100 11 Feb. 13 19%4Jrly 29 
SD PTR ncticonceronccoes : Peete "13. 14 13% 14%) 14% 14%] ............ 640,12 Nov.30 224Jan. 5S 
Cincin. Ind. St. Louis & Chie.. ° SS FS SS eee 9314 — SEES Ee ae oe 300, 70 Jan. 18101 Oct. 1 
Cincinnati Wash. & Baltim’re. : | *5lg 6) “Slog 6% 6 co 6 6%3 61 258 2%6Juneld 6% Nov. 23 
Do pret. ° | *D91y 10 *9lg 10 9 Py 10% 10%) 10 10 550) 5 July 2,12 Nov.19 
Dubuque & Sioux City........ : {101 101 | 10049101 BOD TOR 1 BE BOE OL. ccccco ctccce br B 601s red 30 101 Dec. 27 
Joliet Steel Co................. ° | scdiiak: muadrale '125 125 1128 128 | 129'g131 |*x124 ...... 0105 Nov. 12 131 Dee. 30 
Morris & Essex .....-.-.---.-. | 14019 1401g “13929 141 | ...... ......! 222... ...e ee caidas seenaane “28!1 13244 Jan. 9144 Junel8 
New York Lack. & Western. ° | 104% 104%;*1041g 106 | ...... ...... TD SEES See Ceee Me 114/100% Jan. 20109 June 1 
Quicksilver Mining Co....... ° | *5le & ) 7 614 OS eee T1400C 7% 658} 4iJune 2 9 Dee. 2 
Do pret... | 2712 27lo *26lg 22 | 27le 27! 2 28 | 28% 2845) 600) 20 May 17 29 July 16 
Rensselaer & Saratoga. ....... : s ee peng Se PGE co tedats died anddne “denn 150,155 Jan. 21170 July 29 
St. Lows Alton & Terre Haute. . “30 35 29 SS Pree —« Lae Wy Pere EPR ye | 27 June 2 46 Feb. 
Toledo & Ohio Cvntral, pref... : | “Os 60 | 56% 56%) 58 59 60 60 61 61 1,029! 4614 Oct. 15 631 Dee. 6 
Virginia Midiand............. ° CSR Ss dren, BCU Aa 40 42 ee ae: 1,200 15 Mar.25 512 Nov. 22 
Cameron Coal.... ......0. .«- : | 37 S7%, 37  40lo] 41% 42% 42% 434 42 43%] 14,078) 9 Jan. 13) 43% Dee. 31 
New Central Coal............ : | oesnae. opaneel Sg Peete ere et eer 200 9 May 4 204 Nov. 19 
Tennessee Coal & Lron.. : | 459 46 | 43% 43%) 44 4419! 44lo 451g) 441g 4514] 2,550'137!2 Dec. 22118 Dec. 8 
Various Stocks, &c. (Un! ° 
Amer. Cotton Oil ‘Trust....... : | 61 62%) 614 62%) 63 645 63% 645s) 627% 64 | 16,835) 30 May 15' 7012 Nov. 30 
Pipe Line Certificates......... : | 6614 667 665, 695g) 633g 7O0lg 681g 69%) 695, 703: 12,972000; 59%, Aug. 24 9234 Jan. 26 
St. Louis Ark. & Texas. ...... : | *2219 23% 231g 24 24g 25 | 2414 259) 2514 254) 1,550 17 Junel9 275g Dec. 3 
Do 1st mort.. : | 987, 987% 9D 99% 991g 991q) 993g 9958) 99% 99%/208,000) 93° June 26101 Oct. 28 
Do 2a mort... : | §414g 547% 5410 55 *5414 541g 54ly 55 55 55191 88, 000) 4012 July 15 567% Dec. 1¢ 10 
* These are the prices bid and asked; no sale was made at the Board. t Lower price is ex-dividead. } Ex-rights. 























144 


THE CHRONICLE. 





{VoL. XLIV, 








PRICES OF ACTIVE BONDS AT N. Y. 


STOCK EXCHANGE 7. FRIDAY, AND RANGE FOR FULL YEAR 1886. 





































































































Closing. | Range for Year. Olosin 1. | Range for Year. 
Name of Bond. : Name of Bond. ——. —-——| 
Dec.31.) Dec.24, ~ Lowest. | Highest. Dee.31. ‘Dec 24. Lowest. Highest. 
Atl. & Pac., W. D.—1st, 68,1910, 904% | 89% | 82 Mar. 90% Dee. || Minn. & 8t. L.—l1st, a 1927....)132 b. 130 b./128 Aug. |136 Apr. 
W. D. ine., 6s, 1910..... ....-- 29 27 2044 Mar. | 31% Oct. Imp. & Sauip. —6s, 1922...... | 92 Di vacecsas 90 Aug. |100 Feb 
Can. Soath —-1st guar., 5s, 1908|108 107. (103% Jan. 108% June 2d. 78, 1891 ........---ccce-- eee b. 100 b./101 July |102 July 
i: i PPE coseces bor ecesens 95 93% | 84 Jan. 95 Au Mo. K.& “oO —Con., 68, 1920...) 9955 98 875g May |1051g Nov. 
Cen. lowa—lst, 73,99, hoe 89 b. 88 b.. 84 Dee. |111 Ap Consol., 5s, 192 Pa EE, 871g | 8642 | 7214 May | 938 Oct. 
Centralof N. J.—1st, 7 90 08 »b..103 b 107 Oct. 114% Apr Consol., ae. 1904-5-6........... lll 112 a.:108 Oct. |118 Jan. 
Consol. 7s, 1899, assent... ....,108% |........ 106 Jan. 118 June}} Mobile & Po at 6s, 1927 . -/110 110 b.|109%g Dec. |116 Feb 
Convert. 7s, 1902, assent...... art -ses----/ 106 120 July 1st, Extension, 68, 1927.. ....|..-..--. ‘106 b./LOL Jan. 106 June 
Adjust. 74, 1908... ....-.02 .-2- 05_ b./105_ b. (103% July 112 Mar. 1st pref. debentures, 7s ....... | 63144b. 62 b.| 53 May | 74% Nov. 
Convert. deb. 68, 1908........ 83% | 78 b.| 63) Jan. | 921s Oct. 2d pref. debentures, 7s .......; 37 b.| 32%gb.) 32 May | 441g Nov. 
Le’h & W.B.,con.78, 1909,as ‘nt 109 b.'108 ae Jan 1lils Juy 3d pref. debentures, 7s .......; 29 b.| 25 b.| 30 Nov.| 35 Jan. 
Am. Dock & Imp., 5s, 1921. 9744b.. 96 b. Jan. 103 Aug 4th pref. debentures, 78 ......|......0.| oo... 6 Nov. | 31 Jan. 
C: 2s. & O.—Pur. m. fund 6s, ‘98 secceece (112 1b.) 111% Dec. 117 Feb. || Mutual Un. Tele.—S. f., 63,1911, 85 =~ 831 June | 901, Mar. 
6 , gold, series A, 1908.........109 a. 1078 ‘103% Jan. 114 Feb. || N.Y. Central—Extend., 58, 189310544). 105. b.| 164 Nov. 108% Apr. 
6s gold, ser. B, 1908, coup. off 77 75 bd. 6O May | 88 Jan. N.Y.C. & H.—1st, ep.. 78, 1903 138 }2a. 138 12a. 134 Jan. |1401g June 
6s, currency, ie pia 8. eb oo %b. 291g | 25 May | 411 Feb. Debenture, 58, | pe aaa ARE Pe O7 % Sept. 112% July 
i (i Sh, oon cegecnst sous 97 Db.) 97 D.! 9419 May (103 Feb. -Y.& Har.—1st, cou. .» 78, 1900 131 ob. 130 9b. 131 Sao. 139 Jan. 
Ches. 0. & So. W.—5-68, 1911 ....102 b. 102 b.) 88Ig Jan. 104 Dee. || N. Y.Chic. &8t.L.—1st, 6s, 1921. .| 97 84 May (100% Dec. 
Chicago - Alton—Ist, 7s, 1893.|118 b.118%a.117 July 12134 June || N.Y. City & No.—Gen., 68,1910. 67 b. 65 10D. | 54 Jan. | 731g Oct. 
Chie. 1. & Q.—Deb. 5a, 1913./106% "08 105 Aug. 110% Apr. || N. Y. Elevated ist. 7s, 1906....:125 b 125 b. 123 Nov. |130 June 
eth Divi-. , 4a, 1922... .... 98 b. 992a.' 9715 Sept. 1014 July || N. Y. Lack. & W.—1st, 6s, 1921.1127 b..1235 b. 125 Jan. 133 June 
Plain 4s, 1921.... ..........---/------++|.-------| 9ZIg Nov. |101L4; July Awe 5s, 1923........ '108%gb.'1093g 10634 Jan. (113 June 
Chic. & Ind. Coal R., 1st, 58, 36. o9%a. 99 b. 92 Sept. 100. Dee. || N. ¥. Ont. & W.—Ist. 63.1914../107  _ 10649b.\103. Mar. 109 June 
Ch. Mil. & St.P—lIst, L.& M. 78,’97, a ssbougil 122% Aug. 12715 Apr. || N.Y. Sus. &W. —Ilst, 63, ’11. ep. oft! 90 b.) 93 769 Jan. C. 
Consol. 78, 1905 ie b. 138 b. 128% Jan. 136 June Debenture, 6s, 1897, coup. olt 70 bv.) 7lJeb.' 52 Jan. 711g Dee. 
1st, So. Min. Div. '—68, 1910... 118 b..116%s8b. 11413 Jan. 1121 June Midland of N. J.—1st, 6s. 1910 | 110 110 b..100 Jan. (110 Dee. 
ist, Chi. & Pac. W. ng '21108% |108%b.'103 Jan. 111 June|| N. O. Pacific—lst, 6s, 1920. 3s | Sl 51 Jan. | 8533 Deo. 
Wis. & Min. art _— 1921..., 107 b.107 b.102 Jan. 109% June || North. ee 6s, Si ‘118% 118% Lt tts Zan + June 
Sormsinal = | (eae ‘10442b. 10544 10114 Jan. 10814 June Gen’), 2d, coup., 1933......... | 10342 |LOS 911, Jan. Dee. 
Chic. & N. W. be ty 78,1915 141 (139 b.'138% Nov. 143% June James R. Val. - Ist, ‘és, al conceal astnieis (10539 July 109 June 
Gold, is IRR He, eee Dil .nccckos 130 Jan. 140 May || N. Pac. Ter.Co.—1st, 68, 1933. . -|107 eb. ten a. 1021lg Mar. |1095g June 
Sinking fand 6s, 1920 snot. sees 117 b. Raat 15 Oct. 121 Mar. || Ohio & Miss.—Consol., 78, 1898. | 1223s b./118  Sept.|125 Feb. 
Sinking fund 5s, 1929......... (109 Db.’ 108igb.'108 Apr. 112 Jan. 2d, consol., 78, i9li...’..... {119 118 b. 11319 Jan. 1120 Nov. 
Sinking fund debent. 5s, 1933, 1082 bee ‘105 Jan. 110% ouly Springfield Div.—7s, 1905 a 0 109 a.| 91 Feb. [110% Nov. 
wees 2 debent. 5s, 1909.. 08 O74eb. 10419 Jan. ‘109 pr Ist, general, 5s, 1932 . - 874g Feb. | 94% Mar. 
Ch. St.P..M.& O.—Consol. 6s, ’30 1224p. 12d (118% Jan. 12615 32 4 Ohio Southern—1st, 63, 1921. += 103% Logteb. | 97% Jan. 108 Nov. 
Ch.8t.L.& Pitts.—1st,con. 58,’32) 97. @.)........ 92 Feb. 100 Apr an Oi i Rncuite - ouenens - 34 Jan. | 491g Nov. 
C. C. C. & Ind.—Gen. 6s, 1934 ..|111%2b.).........100 Mar. 110% Dee. |] Oregon Impr. Co. hak 6s, 1910 93° | 31 lb 84 June; 99 Mar. 
Col. Coal & Iron—1st, 6s, 1900..| 99. | 98 Db. 90 May 101% Nov. || Ore. R. & Nav. Co. —lst, 6s, 1909, 13 O%e 11053. 110 Oct. (11414 June 
Col. H. Val. & Tol.—Con. 5s, ’31) 36%8 | 84 | 81 Dee. | 94 Feb. Sis My Bc cee. soecescece 10533 104 b..102 Jan. |1081g Mar. 
Gen. gold. 6s, 1904 ........... 89 Db.) 92 @ 8819 Dec. | 9714 Nov oem & Transcon. —§s, 1922..:101 | 9948 | 92149 May 10413 Oct. 
Denver & Rio Gr.—lLst, 7s, 1900 119 ‘119% 114144 Jan. 124 Oct Peo. Dec. & gy = —lst, 6s, ’20.; gactt ; 103 Jan. |119 Juns 
Consol. 7s, 1910, Trust rec....|-------- | -------| 8744 Jan. 115 Nov Seoune, ie. Tenens venexsencs 80 79 ga. 43 Jan. | 821g Nov. 
1st con. 4s, 1936 . 8012 | 79% | 75% Dec. 815 Nov Evansv. Div— let, 68, 1920...|........ | -eee-e--(1001g Jan. 111% June 
Den. & R.Gr. W.- Ist, 68, 1911., 78 b. 76 bD. 72g Jan. | 85% July Income, 6s, 1 “areecee| 44 Jan. | 8219 Nov. 
re 75> b. 73 Db. 72 May | 831g July || Rich & All.—Ist, 73, 1920. ‘tr.rec| 70igb. b. 65 May | 80 July 
Den. So. Px. & Pac.—I1st, 7s, 05) 80 b.. 84 a. 72 ay 89 ar. || Richm. & Dan.—Cons., 6s, 1915/114 ob. 1ié a.111% Jan. |119% June 
Det. Mac. & Mar.—I1st, 6s, 1921 weit] ect: 55 Feb. 100 Nov. Debenture, 6s, 1927 .......... 167 D.)|.----00- | 86 Jan ‘1llt July 
Land grant 33s, i cusahinne | 522 | 50% | 2 = 56 Dee Debenture, assented... ........| ....20.)--+--00- 10642 Oct. 113% Nov. 
Income 78,1921. .... poses! ss asceee oF <i 12 4319 Nov Roch. & Pitts. —1st, és, 1921.. ~ 115 473 -113.\9 Jan. 117 June 
E. Teun. V. & G. y —Con 99 941g So ~% | 99% Nov I A Cn secetahte ded 107th. 107 tb. 105 June 112 Mar. 
Eliz. Lex. & B. Sandy—és, "1902, ‘107 a. 1 Oyiea.| 99 Jan. 110 Aug. ||} Rome W. '& Ogd. ~ ist, 73,1891. .......;108 b./108l2 Dee. 1117 Mar 
Erie—1st. consol. gold, 78, 1920 133 b.) _...... 129 Jan. 139% July Consol, extend, 5s, 1922..... 103 102 871a Jan. (103 sept. 
Long Dock, 7s, 1893 .......... teint ile DB. 11249 Dee. 120 Apr. Income, 78, 1932.. 98lgb .....-- 43 Jan (102 Dee. 
Con. 68, gee anaes > ere lid4o Apr. 124 July || St Jo. & Gd. Isl. —lst, &s, "1925 - 10715 (107 104 Jan ‘(110% Apr. 
N.Y.L.E.&W—2d con. 6s, ex c. “9975, | 98% | 767% Jan. 10414 Nov. 2d, income, 5s, 1925 . 76 73 @ 55% Jan. | 77 Dee. 
Funded coupon, 5s, 1969. -. -«- 774 Feb. | 9614 Ma. St. L. Alt. & T.H —1st, 73. 1894. 116 b.115 b.115 Oct. a iot May 
Ft. W. & Denv. C. - 1st, 6s, 1921 90%  87eb. 81 Jan. | 95g Nov. 2d, M., pref., 73, 1894........./ Lll4%i. LLL b.110% Oct. 1114 Aug. 
Gal.Har.& San.Ant.—Ilst, waded eceerces| cocccecs 10614 Dec. 116 June 2d., M. ag Ets FO BE Biccce. cece 107 ie A > Jan. 108 Mar. 
SE Bilee Bile MIPOD cccce?? cosgccse|$osere cs! coccces 18 Jan. 119% Mar. Dividend b: is, 63, 1891.. odk Da. cice ens 33 Sept.| 50 Feb. 
West. Division—ist, 5s, ‘1931. RS See. 92 Jan. 103 Oct. {| St. L. & Ir. Mt.—Ist, 7s, 1392...113% |11242b. 110 Aug. 118 Jan. 
Ts 20s \namsebis ees 94 b.......-.; 80 Jan. | 94 Nov. 2d mort. PIN -cincittiennnel onan ara 111 Aug. (119 Mar. 
Gr’n B. W.& St. P.—1st, 6s, 1911. +4 b 90 b. 80 Jan. 10712 July Gen. Ry. & land gr., “58,1931.10) a. 974%a | 90 Apr. 10) July 
2d income #8, 1911........ --. O73 | 383% | 2tle Feb. 2% Mar. || St. L. & San Fr.- 6s., Ol. A,1906 113 b. 113 b.108) Jan. |118 July 
Gulf Col.& San.Fe—1st, 7s, i909 124 DB 124% 116% Jan. 128% June ee bes |! CURE eee 05% Jan. 118 July 
Gold, 68, 1923... OL% 1U1% 86% Jan. 1064 Sept. 6s, Class 1 eeieoamaiaadalnianie 11‘ am. L112 b. 10519 Jan. (117 June 
Henderson Br.Co.— 1st, 6s, 1931 1084 cosseee 10833 Dee. 112 July Gen'l mort., 68, 1931.. ooh Llz'‘eb.. 991g Jan. |114 Nov. 
H.& Tex.C.—1st M. L. 7s, cou. off 113% 112 102 Jan. 114% Aug, So. Puac., Mo.—l1st, 6s, 1283... 103 b. 104 b. 103 Jan. 1106 June 
1st, West. D., 7s, 1891, cou. off. 109 106 97 Apr. 109 Dee. St. Paul M. & M.—Ist, 7s, 1909.} ...... Lis'eb. 112 July (116 Mar. 
1st, Waco & N. 78, 1903, cou. off. 108 gb.) ....... 100 feb. 105 July Ey GOs BOGD- 0 osc seccedescoccocs 117lgb. 11842 1161, Dee. 1221, Feb. 
2d, consol. M. L. 4 ee 95's 91 b. 76 May | 95's Dee. 1st cons , 8, 1933............ 22 b.121%b.115 Jan. |125 June 
Gen. mort. 6s, 1921... ........ 724g j... ----| 50 May | 7319 Vee. Shenandoah Val.- 1st, 78, 1909 97 100 | 70 Feb. 100 Dee. 
Ind.Bl. & W.—\1st, pref., 7s, i906. topeoete 1164b. 116 July 120% Apr. Gen’l mort., 08, *  eeeet: 40 bh. 43 29 July | 491g Nov. 
BG, Py BP cceccees cccesece! 92 b.) 91 89lo July |1041g May || So. ¢ ‘arolina—1st. 62, 1620...... 106 ob. on ‘102 Oct. |113 Mar. 
2d, 5-68, 1909.. 73 | 75 dD.) 66%2July 90 Mar. 2d 6s, LYS Lo eeseee vereeneceee| coceunl $1 Dec. | 90 Feb. 
Eastern Div ision—6s, 1921... 91 — 90 89 July 105% Mar. Ine., os. 1931. “Bey ieee 41g June; 33 Nov. 
eS — | ea $l 28leb. 21% July 41% Mar. So. Pac., Cal —lst, 63, 1905-12... "!1103ab. 176 ‘eb. 103% Jan. 114 Sept. 
Ind. D.& Spr. a = 1906, tr. rec... 3712 37 ». 20 Feb. 41 = Oct. So. Pac., Ari —1st, 6s, 1309-10..)112  b.......... 10944 Jan. [112 Dee. 
Int. & Gt. Nor.--1st, 6s, gold, "19117 b.116%eb.114 Jan. 119 Oct. || So. Pac.. N. M.—lIst, 6s, 1911. 108 4b. ......../100 Jan. |1091g Dee. 
Coupon, 6s, 1909.............. 93 91 b. 84 Mar. 95 F.b. || Tex. & Paec.—Ine. & ld gr, 78.715) 61g 58g | 34 May | 637g Nov. 
Kent. Centr. —Stamped 4s, 1911 67 a. G7 & 59% Feb. | 71 = Mar. Rio Grande Div.-—-ts, 1930) ..| 73% 7244b.' 45% Jan. | 78 Nov. 
Knoxyv. & O.—Ist, 6s, gold, 1925 99 b.10! b. KG 19 Jan. 105% June Gen. mort. & term., 6s, 1905..| 67 b. 6S bv.) Btle May | 71 Nov. 
Lake Erie & W.—1st, 6s, 191y .. 110 107 b. 92 Jan. 110 Dee. || Tex. & N. O.—Sab. Div., 6s, 1912100 b. 104 a. 10614 Jan. <_< July 
income, 76. 1690 ...........-0-! 30 b. 38 a. 20 Aug. 40 Nov. || Tol. A.A. & Gr.Tr.—lIst, ‘6s, 1921105 b. 100 b. 101 May (10 Aug. 
Latay. Bl. & M.—I1st, 63, 1919 - Sil 108 b 91 Jan. 111 Dee. || Tol. Peor. & West—1st, 7s, 17 .|1041gb. LU3'‘9b. 91 May 106 Oct. 
~ REE DO b.| 6d 31 Jan. | 70 Dee. || Tol. & Ohio Cen'.—I1st, 5s, 1935 10Liga, 100 Db.) 9214 Jan. |10219 Dee. 
Long Isluand— Aas, 78, 1898 .. ....) 200-20 Pe 11) Oct. 130 Mar. || Union Pacific —1Ist, 63, 1596-9.. 11744 116% 114 Jan. |1194 June 
Ist, consol., 58, 1931 speneeae -- 115 0.108 Jan. |115%4 Dee. Land grant, 78,18%7-9........ 102 . 102 b. 1014 Nov. |106%44 Feb. 
Lou. & Nash.—Conso)., 7s, ia98 1191, 119 b.117 May 125. Feb. Sinking fund, xs, 1393........,118 b. 118 b.116 Sept. |123% Feb. 
N. O. & Mobile—Ist, 6s, 193U. 107 b......... 99 May (107% Dec. Kan. Pacitic—1s6, Ga, 1995....] ......4)....---- Ovt. 114% Jan. 
iliac ibaa ti x, 2 eee 86 July | 97 bee. 1st, 6s, 1896.. .....109 b.109 b.110 Sept./116 Apr. 
_H.&N. —Ist, ne ee ly | 112 June 116% Apr. Denver Div.—6s 1899......| ....... Ll4%4b.1!13 Jan (118 Oct, 
General, 63, 1930 -............ ee. Wel ccecnce (100% Jan. LO95s Nov. lst consol, 6s, 1919 ........! 107 iv64eb. 99% Jan, | 109% Oct, 
Trust Bonds, 6s, "1933: aensaeel he el 104 bd. 9s Jan. |LO7 Nov. Oregon Sh. Line 1s', 63,’22...1065g3 106 | 977% Feb. [109 July 
10- > hw TC OL 96 db. §4% May 100 Nov. || Virginia Mid —Inc., 68, 1927....) 99 95> b. 53% Jan. (100 Nov. 
Lou. N. A. & Ch.—1st, 6s, 1910., 110448. 111 a. 100% Jav. 120 June Wap. St.L & Pac. Gen.. 6s, "20. rn 69 b. 44 Janu. | 67 Dee 
ae ‘gold, ts, 1916 en iain’ | Dilea.) Y4lg Oct 100 June Chicago D.vison—! 53,1910 . 93 95 85> Jan. } 97 Dee 
Mem. & Civiston— —6s, zoid, 19: 24 105. ib. 105 a ‘102 May | (10614 Nov. Detroit Division—6s, 19:1...) | 92lgb, 92 b. 78 Jan. | 92 Dee 
Mexican Cen.—Newass.,7s.1911 .......- 52 34 June, 57 Dee. Wabsish—Mort gage, 7s, L! 109..| 85 ly 85\4b., 70 May | 91 Mar. 
Mich. Central—1st, con., 7s, ’02 1277%gb. 1 27 lab. (1255g Nov. 133. Apr. Tol. & Wab.—lLst, ext.. + so ‘OP 1LL pw. 111 b. L1O June |1 154g Jam. 
1st, consol., 58s, 1902.......... ---\109 a. 107 Jan. 111% Mar. Ist, St. L. Div.. 7s, 188.) -110 b. 103 b. 100) June;til Dee. 
Miss’ri Pac. — 1st, cons., 63,1920 114 b. 114 )gb. 108 Jan 117 Oct. 2d, extended, 7s, 1893... .... | 99 b. LOL | 97 May |105% Feb. 
ere nn  Minccesnes 1167%g Jan. 127% Aug. Con., conv., 7s, 1907........| 907% 92 b.) 841g June 100 Feb, 
Pac. of Mo. —1st, 6s, 1888..... Lod 5 104 b te 34g Aux. 107 Jan. Great West. —1st, 78, 1888... he te jut m (1099 May 114 Jan. 
2d mort., 78, 1891...........| 2 9 pees 109 Oct. 113. M: Ly 2d, 7s, 1893. -..{ 99 b.| 100 96 May |106 Feb, 
Mil. Lk. Sh. & W. —ist, 6s, 1921. 118 (116 113g Jan. 121% June St.L K.C. & N.—R e&r., 7s, "95.110 : .. .. |108% Jan. /116 Mar. 
_ Michigan Div.—ist, 6s, 1924..| ....... 114 b. 106% Jan. 120% May || West Shore —Guar., 48 ...: ..... 105 10433 (007g Aug. |L06 Nov. 
INACTIVE BONDS, 
Burl. C. Rap. & N. 1st, 5s, “yee 1063gb. 1 106 106 Dee. (111 Mar. (; [li.Ceu.—(VCon.)—G'ld,3 98,1951. /10042a. 1004a. 99% Nov. |102% June 
Se, GON, itn GE. BOE 6 con lnowcccoclecsocess ' 98 <Aug. 110 Mar. | C. 8t. L. & N.O.—Gold.53,1951 115% 115 » 112 Jan. /|120% Aug. 
Central Pacitic—gold 6s. 1398. 8 117 117 112% Jan. 113% June || Lake Sh.—C M.COUD., 18,78,1900 1304 130 b.127 Jan. |1344g June 
San Joaquin Br. 6s, 1900...... Alle 2 b112 bL107% Jan 112 Jan. | | Con. coup., 2d, 7s, 1903.22...) 22'ob. 123lea 119% Jan. |127 May 
Land grant 6s. 1890... ........ weeded (4 b. 1L02%g Oct. 10748 Mar. | | Mi tro. Eley ated. —Ist, 6s, 1908.120 b. 11913 115 Janu. [123 June 
Chic. & E. til. aa 8. “t 63, mead © .---{113 b.115 Jan. |122 Mar.||; 2d, 6s. 1899... ‘1091eb. 109 2b 10344 Jan. (113% Apr. 
Consol, 6s, 193 5b a.llé a. 110 Jan. 119 Mar. || Mil. & Nor.—ILst, M. L.. - “6s, "1910 105 a. 104 a. 102 Oct. |106% May 
Chi. R. I. & Pae. “Gs, coup. "U917.) ../133 b. 128% Jan. 140 Oct. || Ist, on exten., 6s, 1913........ 103162. 100 Jan. |104 May 
Exten. & col. 5s, 1934.... .... ‘112 a.110 b.109 Jan. 113 May wt] L. & T.—ist, 68, 1920.|........| .-.-...| 10444, Jan. (116 Aug. 
Del. & Hud. Gee: —1st, 78, 1891, 1039, 110 110 bee. 115% May I OS ea eee eee 125 a. 118 <Avpr. |127 June 
Coupon 7s. 1394 119 11159 Oct. + 21 Feb. || Nash. Ch. & St. L.—1st, 7a, i913! i33 b.133 b.123 Jan. (131 Nov. 
Evans. & T. H. —Ist cons. 68, ” 21) 4178 ‘b. lie ileal lil‘. Jan. 120% June || Norfolk & W.—Geun'!, 68,1931. .|112 b./1151g2./104 Jan. |115%g Aug. 
Mount Vernon—lIst, 6s, 1923./112 a.| 103) Jan. (1124 Nov. || New River—lst. 6s, 1932..... -|L14 tab. -eeeeeee) 994g Jan. (118 Dec. 
li Central—Ist, gold, 4s, 1951 (109 b.| 109 Db. 1061, Sept. 110 June |) Imp. & extension, 6s, 1! 34....} 100 b.\........| 8743 May |1102 Dec. 





NoTE —The letter ** b” indicates price bid, and “‘a” price asked; all other prices and the range are from actual sales. 
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New York City Banks.—The following statement sh i Date. 
ows the Latest Earnings Reported. Jan. 1 to L 
condition of the Associated Banks of New York City for the ROADS. sis a 
week ending December 24, 1886: WeekorMo| 1886. 1885. 1886. 1885. 
$ $ 
Col. & Cin. Mid.;/24 wk Dec 6,199; 303,787 00 
’ « vs »4 
Cireute. | COl. Hock.V.&T.\2d wk Dec 52,300) 2,345,970) 2,226,788 
tion. Danbury & Nor.|November. 17.313; 218,724) 208,177 
Denv. & Rio Gr.|3d wk Dec 113,845| 6,565,896) 5,956,412 
® Denv. & R. G. W. November. 98,564 ‘952,800 ; 46,851 
£5,000 | Des. Mo. & Ft.D. 3d wk Dec 10,297| 329,632! 841 
Rea cep pena hr eteber ore me . 
45,000 -Lans’g& No.|3d wk Dee 21,656 1, 189,109] 1,191,045 
pares E.Tenn. Va.&Ga.'3d wk Dee 2 " : 
éivtie ene. 6g 3a wk Dec Seyret S _— ee 
ansv. & T. H./3d wk Dec 14,610} 735,018 712,891 
snseten; Flint & P. Marg.|3d wk Dee 39, % 
90,000 | Fia.Ry.& Nayv.Co.2 wks Dec 34194 — le saapaas.ocebc 
sreeee- | FG.W.&Den.City (2d wk Dec 8,464) 425,060 449,060 
105, 50c | Georgia Pacific... October ... 9,005, 651,964) 522,043 
608.600 | Gr. Rap. & Ind../3d wk Dec 31,279) 2,016,162) 1,898,723 
529°600 Grand ...| Wk Dee.18. 315,819 16,440,923/14,521.058 
---.. .. | GulfCol. eB Fe. November. 243,064| 2,053,339] 11648,697 
532000 | Hous.&’Tex.Cent : 2d wk De c| 1 90,087 2°903,450| 2°580,901 
® Oo Ww ee ‘ 3. 4 AC > 4 9° err 
45,000 Cedar ¥. &Min. 3d wk Deo ze 401 1086037 mat rwt 3 
ae Dub. &Sioux C. 3d wk Dee 23,681, 925,210! 888319 
§8y200| Ia. Falls &8.C.'3d wk Dec 17,960) _ 622,275) _ 615,803 
Tot. lowalines 3d wk Dee 45,042) 1,713,521! 1,638,594 
46,°00 Total all lines. 3d wk Dec 7,817 12,208,170 12:351,472 
.’. | Ind. Bloom.& W. 3d wk Dec 62,638| 2,489,276) 2'325.295 
$17,200 | Ind. Dec. & Spr. November. 39,549| 388,300| 337,245 
45,00 | Jack.Tam.&K.W October .. 7,352) 206.546 85.865 
sista K.C.Ft.8. & Quit. 2a wk Dec 41,162) 2,384,925) 2,433,244 
180.060 ey Cc. aa s 2d wk Dee 27, 493 1 oe" Ht 1 436, 776 
188'600 Soe. 2dwk Dec| 4,061) ........!| 
ee’os Keokuk & Weet- October. S653) 78 “Reyes 
Pecesee one] Ro g00| 3320/3001 309,500 296500; Lake E. & West.'3d wk Dec 24,711! 26,618 1,239,833 1,146 358 
£39,000 | Lehigh&Hudson November., 19,105! 15,657 161,429 
— L.RK.& Ft.Smith October . 91,138! 82,175 522, 187 453,361 
434,7.0 | L.Rk.M.R.& Tex October...| 43,558! 44,792! 286.738! 256.4¢ 
couadiens Long Island... ...|34 wk Dec} 48,525) 45,364! 2,947,275! 2,798,925 
49,500 pony b Mo. Riv September 50,960| 50,939 ‘401, po "409,83 
§83400 | Louis-Ev.&st.. ‘Istwk Dec! 16,200! 15.600! 80124 667,889 
3 oue Louisv.& Nashv.3d wk D:c| 302,930! 273,710'13,617. 904 13,327,050 
a | Lou.N.Al.&Chie.'3d wk Dee} 32,508! 32,103] 1,830,750) 1,635,732 
934,000 | Louisv.N.O. &T. November.| 218,449| 212,046) 1,508,354| 1,146,592 
60,000 | Lykens Valley. October ...| 62,789] 93,199] °633,994| "662,619 
45,000 | Maine Central..|October. ..!_ 302,857] 272.012] 2,583,978] 2,412,448 
44,000 | Manhattan El...|.November.| 667.482) 590,893| °........|  .... 
945:000 | Mar. & No. Ga..\October.../ 13,900) -..-..--)  cosecee) cea ene : 
69,500 | Mar.Hough.& O.|3d wk Dec 6,020 6,673} 972,083) 814,009 
560,700 | Memphis &Chas.|2d wk Dec} 44,775) 44,767| 1,355,173| 1,271,467 
225000 | ‘Mexican Cent’l.|3d wk Dec} 105,420) _ 72,641 3,€96,688| 3,436,425 
180000 | “Mex.N.,all lines| November. 148,928) 117,354) 1,579,008) 15381,886 
aes . | Mich. & Ohio....November| 20,941) 17,275| °203,732| "168,441 
45,060 Mil. L.Sh.& West.\3d wk Dec) 37,360! 26,385) 2,261,408! 1,333,995 
w...-.. | Milwaukee & me 3dwk Dee} 13,476} 11,618! 631,318) 546,149 
eeee.-- | Minn’ap. &8t.L. October . 150,911’ 172,410] 1,238,582! 1,412,7 
onase Minn.&No. West.(3d wk Dec| 15,213 6,20 488,733 
Ke Mise. & Tenn. ../2 wks Dec _ St BSE eee bs Pees Sera 
s'ou0 | eMobile & Ohio.|November.| 266.861; 260,132 1 779, 800 1,900,422 
136,000 Sock. Ch. &8t. L.|} Nov ember. in a as 181, 488 70,825 1,941,200 
pe. ned - ¥.C, -R.../November. 32/2, rytt { 
ovens R. ¥. City & No |Wk.Dec.25 29, 705.9 "355 22, 185, 502 
45,000 | eN.Y.L.Erie &W.|November. 1, 66s. 6 39 1,5 70: 693 17,129. 830 14,539,488 
180,0v0 as ¥. Fe. & O. November. 558,651 502, 696| 5,716,952) 4,627.4 
—_— oe ew Eng.|November.| 347,703 308,210 ,636,812! 3,1; 
a $43,484,100 77, 7.847 7 bN.Y. Ont.& W.|3d wk Dec! 21,410! 22,331 3,636,513 1991 619 
“* No reports; same as last week. .¥.8usq.& West|November.| 107,735} 97,344] 1,016,895) 1,005.950 
The following are totais for several weeks past: Norfolk & West.|3d wk Dee} 64,453) 60,533) 3,173,988) 2,700,650 
Northern Cent’l.|November.| 493,150 ooneee 5,016,808) 4,983,223 
| feo Specie. |L.Tenders.| Deposits. |Otrculation| so. Clear'gs | Northern Pacitic|3 wk Dec) 186,524| 174,575/12,060,097/11,161,75 
= = - = - — pha ad wk ey 83,34 3 89,443! 3,645,176! 3,464,604 
Dec.11/352,413,500, 76,032,800) 18,091,200) 360,174,000) 7,931,000) 860, 731. 302 | Oregon Imp. Co.| ae. 908983 309. 358 2 473, 728 2 retett 
“ ce 348, 693,700 74,386,000|18,062,600/ 353,761,600) 7,914,100/993.538.166 | Oreg. R. & N. Co.|1st wk Dec 93,674, 118,005) 5,023;955| 4'728,293 
— - — 17,547,300/ 351,672,400 7'903,000/608, 763. — Oreg. Short Line ~ omen , gt sean ,833 1,618,286 1,499,925 
oston and fladeipni vania ovember |4,347,218 35,971,539, 45, 950,852 41,568,34 
e Bost phia banks will be found on p. 10. | Beoria Dec.&Ev./3d wk Dec) 16,308| 14. 578 "782,701 Pia B43 
RAILROAD EARNINGS. Phila. & Erie.....November.| 338,027| 309,407 3,407, '310 3,012,82 
; , Phila. & Reading Uctober . ..'3,011,482/2,878, 3702 24° 933,353 23,971,564 
The latest railroad earnings and the totals from Jan, 1 to C. & Iron October . ..|1,735,217|1,837,566 12,613,692) 13,009,820 
latest date are given below. Richm’d &Danv.!'November.| 412,514 "365, 998 3,720,040) 3,623,498 
Va. Midl’d Div.|November.| 136,243) 132,291) 1, 428, 922) 1,432,472 
Latest Eurnings Reported. f Jan. 1 to Latest Date. 8a. Car. Div.. November. &5,603 77, 1735) 4 712, 031 734,557 
Roaps. | | Col.&Gr.Div../November.| 63,318] 78,023) 545,461! 620,919 
WeekorMo 1886. 1885. | 1886. | 1885. West.No.C.Div November.| 43,903) 43,054 488,621; 437,076 
| ~ 2 | canes = ee! om 10,3 Sues saneianhl —° estegace 
g + ome W. gd. October...|; 299,343) 181,896 2,206,593) 1,419,02 
Atch. T. & 8. F.. October... 1 1687 348) 1,676, 075 12, 740, 02312, 714, 611 | 8t. Jo. & Gd. Isl. /3d wk Dec| 34,117] 23,125) 1,142,147) 1 060657 
—..... September 72° 24°70 239 22°302 | 8t-L.Alton&T.A./3d wk Dee! 24,555) 28,370 1,231,165) 1,235,224 
Balt. & Potomac November. 117°393 115, $31 1, 396; "236 1,915 3,247 | Branches. .....3d wk Dec| 22,650) 17,329 _776,759| | 743,152 
Buff.N.Y.& Phil. sd wk Dee 42,400 48,600) 2,500, 380) 2,351 "242 St. L. Ark. &Tex.'3d wk Dee 55.115 38,273 1,746,718) 1,240,157 
Buff. Roch. &Pitt 3d wk Dec 30,256 27,855, 1,220,031) 1,226,876 | 8t-L.&San.Fran.|\3d wk Dec) 102,774 80,181 4,699,846) 4,270,904 
Bur.Ced.R.& No. 4th wkNov 84.967. 84.560 2.626'530| 2'826,605 | 8t.Paul& Duluth 3d wk Dec} 27,193) 26,533 1,485,475| 1,341,411 
Cairo V.& Chic. 3d wk Dec 15,614 13,010, "634,855 Roethi Hiehs 8t.P.Min.& Man.|November.| 805,662) 859,607 6,706,854) 6, "34, 288 
Cal. Southern. ../2d wk Dec ee nt | 691,800)  ........ Scioto Valley ...|October ... 65,647 51,65 SGGGG © | cseaces 
amden & Atl November. 31.810 30,513 669,693 533,128 | Shenandoah Va!| November. 71,053 57,765 686, 340 636, 779 
adian Pacific 3d wk Dec 198,000 161,000 9,791,416) 8,124,283 | SouthCarolina.. November.| 113,609, 113, 119 1,022,638; 1 ,029, 331 
Cp.F’r&Yad.Val Novemer. 21,407, 16,768) 205,883) (188,103 | $0.Pac.Comp’y—| 
Catawissa lated ainsi Septe mber 132,000 1 19, "000 CTRL beg SEP G as Gal. Har. &8. A. ‘October .. 220, 236 31 9,806 2,140,818 2, 522, 432 
Central Iowa... 3d wk Dee 33,255 35.278 1,298,330) 1,276,892 | G.W.Tex.&P.. October .. 3,283 5,41 37,805) =. ....-- 
Central Pacific. September |1,555,411 1,4#2,205,11,793,251)10,517,344 | Louis’a West. October ..-| 52,011| 59,615 _521,268| 484,433 
Chesap. & Ohio. October...) 372,031 307,436 3,397,316) 2,762,359 | Morgan’s L&T October. ../ 395,062) 427,958 3,259,585) 3,218,029 
Eliz. Lex.&B.8.. October.... 90,674 70,932 766,825; 580,441 | N.Y.T.&Mex./October...) 17,729) 26,725 128,989) —_.....-.. 
Ches. 0. & 8. W. October... 181,437 163,107, 1,367,467) 1,272,023 | Tex. & N. url.|October...| _ 86,785 err 801,097; | 800,242 
Chicago & Alton 3d wk Dec 194,746 188,431) 7,860,238) 7,834,309 | Tot.At.System October. ..|_ 775,106) 931,184 6,889,535) 7,223,2 
Chic. & Atlantic 3d wk Dee 41,90 29,251. 1,596,870 1,304.! 577 Tot. Pac. Sys... October .. |2,116,230/2,113, at 19,242,555/17,915,610 
Chic. Burl. & Q. October ... 2,776,774 2,858,258. 22, 103, 637/21.908,399 | _ Total of all....|October ...|2,891,335 3,044,402 26, 132,088/25,138,881 
Chic. & East. Ill. 3d wk Dec 44,712 45,035 1,727,587) 1,639,160 | Staten Isi’d R.Tr November. 50,300 44, 738. "754,929 627, ‘987 
Chic. Mil. &S8t.P. 3d wk Dee 489,000 515, 308. 23° 977, $76 23,678,839 | Summit Branch. |October...| 118,560 119,326 | 511,651 1,175,112 
Chic, & Northw. 3d wk Dee 475,500 477,800 24,685,484 23,699,661 Texas _ Pacitic |November.| 721, 092. 712,462 5,290, 133; 4,973,247 
Ch.8t.P.Min.&O. 3d wk Dec 132,500 106,300, 5,984,835) 5,684,199 | fol.A.A.& N.M.. November.) 41,477) 26,494 2.2...) teen en 
Chic. & W. Mich. 3d wk Dec 21,661) 23,677, 1;360,101| 1,262,047 | Tol. & Ohio Cent. |3d wk Dec] 20,301, 15,591 804,858) oo... 
Cin. & Eastern September 19,848) 14,704  ......e.) flee eee. Union Pacitie... October... {2,755,154 2,714,608 21,908,823|20,989, 351 
Cin. Ham. & D..3d wk Dec, 62,906 57,812) .......| oo. eee Valley of Ohio..;November. 51,880 46, 791, 561 '., fe 
Cin.Ind.8t.L.&C. 3d wk Dee, 50,751 47,960, 2,508,017) 2,311,641 | Wab. Bt, L. & P.\3d wk Dec; 269,705 274,908 12,486,097 11,653,640 
Cin. J. & Mack.. November.’ 16,009 12,019 _165,432/ ‘118,202 | {| West Jers .\November.| 95,154! 85,382) 1,268,891| 1,199,148 
Cin. N. O. &T.P.sd wk Dee! 56,090 55.370. 2,753,117) 2,580,997 isconsin Cont’l| 3d wk Dee 30,133 26.969. 1,489,529 1,424,951 
Ala. Gt. South. 3d wk Dec} 30.803 25,931 1,169,136) 1,036,682 | Min. 8t.C.& W.3dwk Dec} 8,208 = 3,922, 283,584) 174,360 
N. Orl. &N. E. 3d wk Dee 19,369 18,732 631,386 667,410 Wis. & Minn..\3d wk Dee 11,895 3,551 333, 737 152,991 
Vicks. & Mer. 34 wk Dec 15,215 17,945! 499,548) 460,166 . 
cks 3a wk D © 19,090 17.756 494.379 425.702 a For purposes of comparison, St. Louis & Cairo, now opera 
Cin. Rich. &Ft.W. 3d wk Dee! 8,131 7,041 372.149, 363,296 the Mobile & Ohio. is iealaied in both years from and after Taly ep by 
Cin. Wash. & Balt)3d wk Dee, 40,988), 35,031, 1,949, 078, 1,656,843 b Figures of earnings for last year have been adjusted 30 as to make 
Clev.Akron& Col/3d wk Dec 9.111 8. 429) 512,168) 481,957 bas's of comparison t!'e same as this year. 
Clev. & Canton. po ember. | 31,252 22,516 32 64,832 e Not including earnings of New York Pennsylvania & Onio. 
Clev.Col.C.& Ind\October ..., 379'780| 3627034| 3,398" a 2,994,356 | ‘Tlncluding West Shore in 1886. 
lev. & M arietta/October .. 24 ‘897 | PE igh eT | td taba * Mexican currency. 
= ae <anehamniune, bw ge ~ April, in 1886, the Utica & Black River oad, 
! 
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GENERAL QUOTATIONS OF STOCKS AND BONDS. 


on team in New York represent the per -~ value, whatever the par mty be; other qu “_ 23 are (rey lently mete por ah ere. 









































































































































he arte 9 abbreviations are often used, v “M.,” for mortgage; “2,” for gold; “ - fur gisraateed; “eal...” fur eo lorsed; ** cons., 
consolidated; “‘conv.,” for convertible ; ‘‘s. ‘t. for sinking fund; ‘1. g.,” for land grant. 
at oo in New York are to Th ursday ; from other cities, to late mail dates. 
Sabscribers will confer a favor by giving notice of auy error discovered in these Quotations. 
UNITED STATES BONDS. Bid. sana CITY SECURITIES. Bid. | Ask. CITY SECURITIES. | Bia. Ask. 
UNITED STATES BONDS, ‘Augusta, Me.—6s, 1905, rane J&JVNIZL (122 zum, Sap. (Con.)-Wat.lv. deudet™ T&T 120, 121 
GUD, BE bcecccces cocecces reg..Q—M 110% 110% |Augusta, Ga—7s............ ariour/107 |...... tien tnasebhsadetiecen &Ni 113 [120 
4198, 1891........ ahuoedd a 21619}1103, ‘Austin, Texas—1  eeoeesiaisia nicinaiiaas all 115 |120 '|Macon, Ga.—7s...............-------| ‘120 |111 
4s, cis ciee Ca reg... 128 49/125 % Baltimore—6s. consol., 1890. $73 J\107 |10749)|Manchester, N. Hi. —6s, 1894.... SASH) 114 1116 
GE ET channdce cccncse coup.. .Q—J/129+%+|129% | 6a, Balt. & O. loan, 1890..... —J}107 [10719 lian cuttin eaiiies ts alia 125 |127 
3s, option U. 8........... g..Q.—F.|10-07%'......:| 68, Park, 1890............... Py M/|107 (107%) 4s, Dn Aidisnnsddhbn thd deahennnte 3 03/105 
6a, ency, 1895...... ee ee eee ate bounty, innominate niin £\112 (116 Memphis, Ten.—Tax.Dist.ShelbyCo, $8 |162 
6s, Currency, 1896...... reg....J3 &s\1274¢6!...... rt) eennyt, 1893...M& 5 BES Idsccev Milwaukee, a —5s, 1891...J & D'\100 |j...... 
Currency, 1897...... reg....J&J|1297%@)...... a“ water, 1894... ..........--.. ye ceee-e 112 78, 1896-1901 ...............- Var.4,108 |...... 
arene? 1898...... reg -- J&J|121% ......|| 68, 1900..... .....-...-. ------ J&I|.-- -+-|117 7s, water, 1902.........-...-. J&II109 }...... 
6s, Currency, 1899......rez.... J&I'134%)...... 6s, hoy Md. RR., 1902 ee 34) Oe Minneapolis—is, 1906-1916 Various 1160 |100% 
STATE. SECURITIES. pacceoaceucoasces engene 27 (130 i netninndinting weakens Va ious 1244,115 
Alabama—Ciass “‘A,” 3 to 5, 1906...;108 (109% a 1820 - dieaementinten sd smtseniit Mad naenes 112 &6, 1886-1905...........--- Various (136 1142 
Class *‘ B,” 5a, 1906............-.-. gg eee Bangor, Me.—6s, RR.,1890-94.Var.i|108 (110 iy NTE ttibcodaneecehueps Various 1108 |109 
Class *‘C,”’ 48, 1906 ............... i04 (106 6s, water, 1905..............- J&JIj124 (125 ||Mobile, Ala.—3-4-5s, funded..M&N| 72 | 76 
. Ed Mc cncccatneneée J & J'105 |...... 6s, E.& N.A. Railroad, 1894..J&Jij109 (111 a 4 >We Ala.—New 38 ..J & 3) BP hicsnve 
sas—6s, funded, 1899..J & J) 11 }...... 6s, B. & Piscataquis RR.,’99-A&@O0i}11] [114 || 5s, new....-.......-.-0---2-eeee ene | 90 ]...... 
7a, L. R. & Ft. 8. issue, 1900.A &0O; 2) |...... Bath, Me.—6s, railroad aid.....Vari|100 |100%% Nashville, Tenn.—6s, short.......... jrtesct|esccee 
7s, Mewphis & L. R., is99..A &O| 20 |...... 5s, 1897. | RL I 10119/103 Tt, Mi iia ivnusppachesdenccadeeces SUUO*tEL i idke 
7e,L. R. P.B.& N.O.,1900..A &O} 20 |...... Belfast, Me.—6s, railroad aid, ’98..1/103 {105 | Newark—4s, long............- pebedes (164 1106 
76, Miss. O. & R. Riv.,1900..A &O; 20 |...... Boston, Mass. --6s,cur,ong,1905 Var! 133 (136 | DIT uinccecsnaducqusene ss 9eseeo! 106 |107 
%s, Ark. Central RR.,1900.A&0O|} 7 | 12 6s, currency, 1894............ EE TIL AT 110 /111 
16, naeee of 1871, 1900..... DT Bdiicece- sian es Div Met cesccechooonceses Veni 123/124 ft ity BORE cacsccc-cnccese ence Varij117 120 
Cc rnia—6s, funded debt of 1873"|......|.....- Ce ere eS Se Se Oe eee ce le 122 
Oonnecticut—Se, lle Raa. M&WN/100 |...... 4s, currency, long............- J&J|106%/108 7s, water, long.....-....-.....- Var.1'125 [127 
ye reg., 3498, 1904.......... gy eee Brooklyn, N. Y.—7s8, 1890... ........ 115 (116 |New Bedford,Mass.—6s, 1909. ARON 134 [137 
W, reg. or coup., 38, 1910 ...... 100 ETT. L112 (j11a 58, 1900, Water Loan........ A.&O 114 |116 
District of Columbia— Sis ES DE Pacceccccccesosessoss 124 (130 |IN, Brunswick, ¥ ¥. J.—7s, various... B06 4. ick 
ns. 3-658, 1924, coup....... F&A/12019/121%!| 6s, Park, 1924..................... 147 |149 RRR AE a TEES, 5 EE TIE, 100 ike 
Cous. 3-658, 1924, — er ae lL SU ea 155 (160 (|New Orleans, La.— Premium bonds. (110% 111 
Funding 5s, 1899............. J&Iiid |...... 2, ic BEE cack on eutencooeses 140 (142 | Consolidated 6s, 1892.... ....Var. (10549/110 
Perm. imp. 6s, guar., 1891...J&Jij1125)...... Se TE oninccné canawetioond 155/160 |Newport, Ky.—Water bonds 7-30s.. te. 113 
Perm. toon. eee ll Sa 7s, Kings Co., 1888................ 103 109 (|New York City—5s, 1908............. 128 |130 
Wash.—Fund.iloan(Cong.)6s,g.,’921 11344)...... 6s, Kings Co., 1886.. .............. 2 ae ge 4 eerste 103 [104 
Fund. loun(Leg.)6s,z.. 19062 Vari, (125 indie Butialo, N. Y.—7s8,1895.......- i See Ul Re 125 127 
Market stock, 7s, 1592 Kesteconened [1a7 conccoll: Pe BEE. ode cote ondens Varied |...... TS PE gndedenssteescocsécescnecoes 132 1184 
Water stock, 7s, 1901 dite iidhaladall 1L3O%! 2... Pe i Minne need ennevi 2a 2 Mees 
ST seieecntind, maaten 113249]...... Cambridge, Mass. —5e, 1889...A&OH102 |103 || 76, 1806 ......-.ccccocerccccccecceee isl 132 
Florida—Consol. gold 6s...... J &Jt1110 }.... 6s, 1894. water loan.......... J&I/LIG@ 117 | iis Th oduetnineennconbehesseneg nes liz 147 
Georg a—7s. gold bonds, 1890. Q—J 111 (Li2 6s, 1396, water luan ........-. J&I) L194 L201) Newton—6s, 1905, water loan..J&J) a 134 
tn Aalsals 2. nckulecemed &J 106 (107 6s, 1904, city bonds......... J *|131 (133 | , 1905, water loan.........-. J&,J 11342)/120 
Kansas—7s, long...............- &J3:120 |...... Charleston, 8.C.—6s, st’k,’76-98. + a. Séceod Norfolk, Va.—6s,reg.stk,’78-85.- < J -eseee pebbe 
Louisiana—New con. 78, 1914..J&J} 93 |...... 7s, tire loan bonds, 1890....3 & iP Teemess || 8s, coup., 1890-93............ Var. --2--- eéabe 
Stamped 4 per cent..............-. $2 33 ES ER ee 105 |......|| &s, water, 1901...............M «N Leigdling 
Baby bonds, -y eee F&A}| 4vU 46 GM. MOM-GRBRIIB..« ccocce cocccceces fe ee eg _ —5s, 1907... ....- AX&O ave, 120 
Maine—4s, 1583..... .........- F&A|i01 /|10110/|| Chelsea, Mass.—6s,1297,water loani|12019 123 | RR a Se J.&J 1440 (145. 
War debts Seanad. 68,’89.A& O'}1L0d | 10644) Chicago, [11.—7s, 1892-99 ........... 135%|...... orange. N. J.—7s, long..............;/115 j120 
M sryland—6s, exempt, 1887...J&J|......|...... BE, SU So csccecooccccscosccconvcces 1} al Oswego, N. Y.—78, 1887-8-9........) l9& Jo... 
6s, Hospital, 1887-91........ J&J/}100 siaenal i; i tot pen cedmenltaebiueedin tl. Adeuses '|Paterson, N. J.—7s, long........- Vat 125 127 
Sted hekcendabeitall ~~ " eee UU EeQeerpesenEE As enidl ct 120 (122 
thnedsiontoes wakesautl —J{100 |...... EE ckicnctbcsec'eense: 7 a i ibs due aiiibtabicesecenees pis 113 1116 
> SESE &Ji104%9)...... | Cosk Co. Ga, 1890. .ccccccccccoscces a RS ee 109 '3]1 
mi gthoeestetie -Sa, gold, 1891.A&0/1074%2/1084;, Cook Co. 4448, 1900.............-.. 105%) 106 | nee Va.—8......-.200--- J&ks LV7 109 
SM MEE snséoscconee cass JMJI1L1242113%)) West Chicago 5s, 1890 ............ IRR, | fit SOY ck RR et See ER J&J ed Bil en 
5s, gold, 1897.-.. pesconce woman ii 1s |} Lincoln Park 7s, 1895............. 107 %)...... 8a, special tax........-...0--sse-se- J 125 
L—7s, 189V... ........ Nil08 |...... | GOS PE. Fey BOOO- ccccccccccecccloces: 10% sig || | Pilate iphia, Pa.—6s, old, reg.JS&J\--2--- ..... ° 
Minnesota— Adj. int 1911, 10- 30. 103 (105%!) South Park 6s, 1899............... 105 |105% 6s, new,reg.,due 1895 &over. J&J Ae... 
M -souri—6s, 1887.... ........  & ee 1] Cpdenet. O.—6s, 1897......M&Ni 116 it Si sénisddctencen+sses Vai's yrs. --22-- co ccee 
Funding bonds, 1894-95 ....J @ JiLLS $|...... i * saa ae 11343 1B ily) Pittsburg, Pa. —4s, coup., LYI3.JAkI. 1S 105 
bonds, ’89-90... ...... J &J108 |...... l) . MBcoteneocegereserace ceec.pees IKEt 100 LOL 5s, reg. and coup., 1913...... Jed. 416 (117 
Asylum or University, 1892.J & Jj112 |......|| Southern RR. 7-50s, 1906...J&Jt 134 135 Sager Var, 120/41 
annibal & St. Jo., eo ros ff i's | do 68, g., 1908.....M& Niji2z L24 7s, water reg.& cp.,’93~98...A&0. 127 o> 
New Hampshire—5s. 1892..... J &J/1907'2,108 | do Cur. 6s, 1909. . -F&At122 (124 a. Retanded. a ee per canto 
War loan, 6s, 1892-1894 sends est i49 114 | do Ske. fa. ds, 1910M&Nt 113 114 do OT ee leu 110 
War loan, 6s, 1901-1905..... & J) 1274/1320 | Hamilton Co., 48. -----2.-.-+-.0--- 1103 104 | SS Me.—6s, Mun., 1895. Var. iz 115 
Now Jersey—6s, 1897-1902....J&J* 125 |132 | Cleveland,O.—7s, 1837 -...... Var.i 101%4)101% | 6s, railroad aid, 1907 .......M&8 124/125 
6s. exempt, 1896............. &J*'126 ened 7a, 1894, funded debt........ A&O 120 (122 |porisimouti 8 H. —6s, | 93, RR. Ja Ll149/112%5 
New York—6s, gold, reg., ’87.. -J &J 1249) ...... \| 78» 1398, Sivennskececeseseus MW&S/125 (127 || Poughkeepsie. N. Y.—7s, water ....' --*+--]..... 
68, gold, coup., 1887 ........ J &J102%)...... \| | Cae ore Var.|119 (121 | Providence, R. I.—5s,¢.,i900.. "5X. ii 116 11614 
6s gold, 1491... ieitnieneeil J &J112 |.... «| 58, I dita cthenwing wnnme Var./100%4101L |! 6s, gold, 1900, water loan. J & J4 126 |127 
6s, gold, oo, Ee A&O115 |...... Columsbus, BO.—-78 . cccccccccece Var.jLi2 [113 | @tetuaond. Va. —6s, L884-)914. Jk 123 [124 
' Ga, gold, 1893........-..-..+- PEE leccceckt, SObcesie seeeeee-/LOL [103 || 88, 1886-1909....... ....-.---. J&5 143 [144 
Nov. carolina 6s, old, 1886-’98..J&J} GO [...... Covington. Ky —7- -308, ‘long DE. "4 (1141/1116 5s, i9l yey AG 5 SOS OEY Wee IxJ LUG ve pe 
6s N.C. RR., 1883-5..... J& Ae: 3 en | 7-808, SHOFT. .... 0.0. -20--0-eee-eee (gy RA Fe tn cit TE RATE AS tg 
68 do 7 couponsoff ....A&O|140 |..._.. | Water Works, 1890........ ...... "ERO |...06. [noel St MD. cacccesses Var, LL249). 2... 
6s, funding act of 1866. 1900 ‘4 di 32 |. .00.- Dallas, Texas—8s, 1904...... epsaneliinanante -ec--|| 7a, water, 1963. aa ditieeeiaeiaaad & jijla2 |... S 
65, new bonds, 1892-8. ........ pS image es ee RAIMI ae 110 |115 || Rockland, Me.—6s, ’89-99,RR..F&A)100 |101 
6s, Chatham RR........... egos BD lecccse | , SRE GR, BOGE condccccccccesccsees 100 (105 ||\8t. Joseph, Mo. —Comp’ nuse 4s, — me Ce 
6s, special tax, class1,1898-9A&U/| 13 |...... ‘Detroit, Mich. Simonscas Lowy 120 |. .02--||St. ere Mvu.—6s, short........ Var.|/103 |100% 
4s, new, covs., 1910......... J & Jj.. -. |102%|| 7s, water, long............... r.ij125 |......1| nit n mn eiinnemaeinas Var, | t10 lll 
ET http eckewedetd. nnd &O;122 (125 ‘Elizabeth. N. 7 o -tow 48, 1912. J&J ap eee tM cccupeucdeasennsaene eee Var.;/L10 (411 
Obio6s, 1886.................. J & Jiiw2 |...... Evansville, Ind—7s, long, Various..|......|...... I shins nideiuaipbanamoniiinh Var. |10348/104 1, 
og reg., ’92-1902.F&A 1-0 |......| Fall River, Mass.—6s, 1904...F& At}129 |131 Ses J&L.+ 10242/103 1g 
4s, reg., | 1 hs PEPIN F & A/livlg)...... | 5s, 1894, i cadtiilicdusn ...--F&A1'108%9'10949/! Bt. L. Co.—6s, gold, 1905...... AxO 123 |125 
Rhode Is!’ a6s, 1898-4. coup..J&J'LiG |118 || 5s, 1909...................... F&At|120 23 |) Currency, 72, 1847-"88....Var.. 103 [104 
South Carolina—6s, Non- fund.,1888. Gy FED aang bet —6s.’91,W.L..J&Ji}/109 [110%] St. Paul, Minn.—4s, 1912.......... +100 |101 
id a wicitnene acon 110 eneeee) Galveston, Tex.—8s,1893-1909.M&S] 101 163 | in oan Beate ieee ..+ 1095 }105%e 
Tennessee—6s, unfuuded............| 6G549)...... A IF ES &l ; 94 | Ys i te ed p1il2 1115 
Compromise bonds, 3-4-5-6s, 1912 T6e Hartford, Ct.—City 6s, var. dates..ij/105 [115 ATE RACER tt #100 1105 
Setth ment, 6s, 1913.............. 10 O94). ; i Mi. TR, dsoscesé scouts 122 [125 RTL I AR GA #140 (106 
Rtioment, 58, 19013......cccccsce- Z J-soeee]| Hartford Town 4428, untax....... 1/102 [104 A +131 1138 
nee oT ie sti bie atedks 795g) ..... Haverhill, Mass.—6s, 1889... A&Oi|10419 105 Salem, Mass. —6s, long, W.L.A&Oi 125 4|127 
Texas—6s, 1892............... @Sij112 |...... | Hoboken, 'N. J. mus SOE cosesnescost 113 j|115 5s, I i ai ciclanieg naa J&0¢ 147 1120 
78, gold, 180% eer M&S} 125 | mete | Ks, SE. cuncincecheseoeeeesceges bese 116 |119 ||San Francisco—7s, school ..... Var.* ------ » eee 
SO ae TRTUUSS [140 ||. 70, 1OMG....2-.2c0ces-cccrecccoeeeces 122 |124 Savannah funded 5s, consols........ 102 |103 
ermont—-6s, a & 1D 1074/1009 | Houston, Ds. nes seescede wean = eee we teeta Mass.—5ds, 1895..A&0}i 10912)110l2 
Virginia—6s, old, 1886-95....3 & J) 47 |......) a i Rs a AE ge ieee - * Teeg—eheyiRn tee A&Oi 1i7 |119 
6s, new bonds, 1886-1895...J & J| 47 |...... _ Indianapolis, Ind.—7-30s,’93-9, J&Jij/110 |...... Seringtield, Mass.—6s, 1905..A&K0! 132 (134 
6s, consols, 1905. ex-coup..... J&J| 54 56 | Jersey City—ts, Seren long, 1895.. 108 |109 || 7s,1903, water loan.. Aw ro ' t4h 1143 
6s, consol., 2d series........... J&J| GS |......;| 7a, water, 1899-1902.......... J&J12% 1125 ||\Toledo, O.—7-30s8, RR.,1900.M & Ni 123 |1z3% 
Gs, deferred bonas.... ....-........ 13 | 13 7s, improvement, 1891. 94... ar 110 113 i accneerbeosancate Var.' 418 12 
sen-tee ~ec from cons’ls| 35 38 (| 7s, Bergen, long............... JS& 1/118 20 || Washington, D. C.—See Dist. of Col. 
from 10-40s,| 33 33 || Hudson County 5s, 1905.... -M&$}118 120 || Wilmington, N.C.—ss, gold, cou. on.'------ ceopee 
Funding bonds, 38, 1932...... J&J) 65S |. ...')| Hudson County, 6s, 1905..... J&I1ZE |...... Worcester, Mass.—6s, 1802... AMO; 111/112 
10-408, ep. & ree., 8 to 5, meee J&I) 42%) 44 Hudson County 7s, 1894..... Jed 114 1i6 | in ninenddtscandetnasee wor A&O 118/120 
iry SECURIT . Bayonne City, 78, one ee JAI/LLZ |...... & in eae A&O 16642 148 
Albany, N. Y.—6s, long... Vartovsl| 115 a ase Lawrence, Mass.—6s8, 1894. <r Ot 116 7 117 RAILKOAD BONDS. 
EE ER Pare ea a ie Bey BOOP s cwewccececsee sanctions ))i2 (127%) (Bonds of companies consolid’ ted ell 
Allegheny, Pa. —be-ep. “9 '33-97.. Var. 100 106 Long Island City, N. Y—Water.7 a 97 ) OL a aiiar be found under the consol'd name.) 
46s, coup., 1885-1901........ Var.) 100 |105 ‘Louisville, Ky. —%8, long dates. Var. 122 (123 | Ala. Gt. Southern—Ist mort., 190s: 111 (113 
4s, coup., 1901.. ~Wear.i8OS {..c.-.! 78, short Pscadésccencneanes Var.i105 ils | De we ety 6s, sold, 1:05.. *iO0& (106 
Aliegheny Co., 58, cp., 1913. J&I§ 100 (101 6s, IONG....ccecseeee soccccee Var.i112 Foote \Ala. N. O. T. &c. lst deb. Gs........ + Fé 7 
Ge, Feat Beam, B-BO6. ..cccoccocescces! 100 101 Ti, ME menos cospeoosoeseooss Var.i/101 102% zd debent > 1907. ek ae 65 
4s, riot loan, 10- = oéupetassones<sé 1100 |101L || 58, 1590-1900....... _...... 1X &N/105 1,08 || Alb'y & Susy. —1st M., "8, 88... J&J 1G |... 
58, do eee 1100 101 Lowell, Mass. —68,1890, W. L.M&Ni 109% 110%) Consol. mort., 7s, 1906,cuar. -A&O 130 |. _... 
4s, refunded, 5-208, 1891-1906....) 102 (103 Ly uchburg, WOE ccovcesses J Ji Lid (11tts) Consol. mort., 68,1906, guar. 121 
Be "FO ccccces cvcccscoseces (113 oo did) triste ihe niindiimoneheedl & J 12a |Lz4o) Allegh. Val. —Gen. M.,73-108..J&J 12 |...0.. 
| I | eres ~_2e Lynn, Mass.—6s, 1887........ F&Ai10013,100%)) Fast. exten. M., 78,1910....A&0 113 |...... 
0 SES Sh semper: || Water ioan, 6s, 1894.......... J&I 116 (11614, Tacon.e.7s, end., 1894...... AX&O ..... 24 
*-gPrice nominal; no late transactions. t Purchaser also pays accrued interest. {In Lonion. § Part being redeemed., {| Coupons on since ’69. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conttnuep. 


For Explanations See Notes at Head of First Page of Quotations, 


















































































































































RAILROAD BonDs. Bid, | Ask. RAILROAD BONDS. Bid. Ask. RAILROAD Bonps. | Bid. | Ask. 
Ateh.' cS. Fe— pe ,1898| 113 |...... Cin. Laf.& Ch.—1st,7s,g.,1901.M&St116 |...... 
ATSL7s bold, i 399 J&S/1124 [125 “aes ‘A 1908 mee ee .A&O} ....-- 109 "||Cin: Leb. & Nor.—ist m.5s....J&J| 100 1021 
Land grant, 76, 4.1903... ASOltiaa [24 || Serie As 1908---3.-p--n---= MAN i733} 78. Cim- Rich. & Chie —ist, 76, 05.JI 1118 | |L15 
, 78, 2... *» 2 n. Ri —lst, 7s wD) Ti4ig)...... 
Guaranteed %s, 1909 - JaTEALO 123 ind ~ Til _ det, ew iSO. o7 Sethe he Sand’ky & Ci.—6s, 1900..F&A 1101 101%g 
y nian F&I 1112%9/113 78, 1887, OE6...00.2002-cepecee M&S}! 10 ‘ 
an sine od vag | <p Maes 93 "| 96 Seectine 60, 1558 i 78, °93..J&J| 118 i834! Corsol. mort., 78, 1890 -....J&D|t10219 103 
age 192 panini: aappantie Ad xO}! Y7 | 98 Opterling mort., 68, g., 1903..J&J|!124 cae - «Sp. —- Se MBL hoy aan Tih pecece 
Morence & Ei Dor'do. 1st.7s A&OltlI2 |...... 3g. M&N| .-.----. 8, guar., L.S.& M. 8. ‘ D lecece 
Pare seie, Mee veo Ne 123°"|| Miss. Riv. oo Tstia-f 68.1912 os a sort, ba teste a ee ae 
2. ; ; ist, 78, 1900F&A| 122%)...... ad mort., 58, 1931............ 
N.Mex.&80.Pac.,1sts7 3.19089) A&O Tea [125 |) Lous “to Bhs, i300 ASO} 116i9|. 22.7, | teat Sar a ae 
y . A&O eee -1} 5 ee eee eee ee ee ee ee , 
Pueblo & Ark-V.. 1st, 7s, g. | tee 1244) eee ae een edaney .....)...... | Scioto. & Hock. V, ist, 7&..-M&N| 100 |.2.... 
WichitadS Wier 7s ee. vua..1902 +115 |113 do 2d M. (360), 7s, 7. Rae | Balt. Short L., 1st, 78, 1900..J&J) 123° [22227 
A eer & Cheskette Ae L.—ist,78| 120 12219| an 2d guar.( 183) 40°98 J&J| 115 |... -|,Clev. Col. C. & [.—1st, 78, ’99_M&N} 1239/7777" ; 
_— — 68 103%, = Chic.& Atlantic—lst, 68,1920.M&N| 82 |.----. ‘| Consol. mort., 78, 1914...... JRD ~-00--).202-- 
Atlantic & Pac, ist 63,1910 &I| “90 | 2d. a, 1923 weceee-F&A| 35 | 45 | Cons. 8. F., 78, 1914.....-.--. T&S] ---00-).00 ove 
ot eaeneengias 29 29% | ees & B .& Q.—Cons., 78, 1903.J&J) 136 136%] Gen. con. 68, 1934... _....... LL 1ig)-2777 
‘entral D m, old, 63..... 98 a oe eT , T&D t102 Bellef. & Ind. M., 78, 1899...J&J| 1120 [222222 
Cm» ivision OO, Ba s0 x00: 98 |---+--[) Bom ie Be eronnacanenaes bh | Clev. & Pitts. —4tn'M., 63, 1892.3&)| 110 [200777 
do Land incomes, 1901.] 10 2.7277} a i benture, 1913......... MEN, 106 |L06%5| Consol. 8. F., 78, 1900...... M&N| 126 |128 
. O New da” A&O 105 S 919, iowa Div...... A&O 109% Lio ||Clev.& M. Val. ast, 73.%.,’93.F&A| ------,. “nee 
ee aa ed F&A\| 110% ae” tepaty lagaaleenennnns o> Seana 99% |/Columbia & Gr.—Ist, 63, 1916. H&J) 110,18 
> 097  Femlesas- 1112 ’ — é 9s tg/ ..2.-. ‘| 2a ee ee Sd 
Serene? BP FEST -nnrenneeons red Hee itis * Denver Div. {oat Mas! 90 | 91 |\Col, & Cin. Mid. = lst, 6s, 1914. J&}| 102 "|103 
earl hehe 6s, 8, 1903. _Mas | (iz0 [122 || Bir & Mo. RB. 'd M., 78/93:AkO11L16 [118 |iCol. Hock. Val. & Tol.— 
— “do ' "és, g01 1910. M&N 1124 126 "a o Conv. $s,’94 ser. Sys cates 130" Gen, 8e gol, 1904. eeweserececs “2 FD 85% os 
« £5 c wad Pa I 4 + hh 
pata Forests Soyer ibit-gas) (35 ta | PHPMngee gat eete IE IGiOs |My | Sorensed Ohi age AAD is" 
', & 9=< ° wor , , 2 x 5 c rs, é § Paar 
Bell's Gap—ist, 7s 3 oe Se 122/g'-.---. | yo oe ER ist, 78°36 ree; it : oe Col. & Toledo— 1st mort. bonds . ll ioe ecocee 
5 Oe ee ae so Sageseeees | : 2 i: a titn enmndinns ‘ ceee 
den Sh ag Oana ee ee eeit | mm. aetna Pre Lat, 88, 990. "AGO|'10949I110 |! Onio&W.Va, eter Ta19iOMaN tO | co 
epee Soe 8 —1sti65,6. 1008.5 J&D| iisial 2227: | 1 Peo.& HL, 1st, 88,1889 -J&J|, 106 |1064s||Col. Spring?.&C.—1st.78.1901.Mas| 109 |i16 
Sa ort . 6s, 1887.” &A| 102 |.20. | re, W. & Fox R.,88,1900.J&)|'124 [126 |) Col. & Xenia—1st M., 78,1390.M&S_ fee “see 
Boston & Albany—7s, 1803...F&A115 |i16"|| 2 y& Wars'w, 1st, 88,90,J&J|| 108 [10349 ‘Conn. & Passump.—M., 78,'93.A&0 1117 |117% 
68, 1t 95 Cae J&I 1115 Ligte Stoh's & Neb.—Ist, 78,1997 M&s|! 124% /125 | Massawippi, g., 6s, gold, ’89 Ja) hae 04 
Bost. Cone. & Mon, —8.F, 68,'89-58)11 102%! 108 || payee Neb tet, 76 1907 Maes '1041g|10449)/ Conn. West.—1st M., 7s, 1900.3&J| = 
Cot el. mort. 78, 1893......A&0) fFLiz%y 113 Chic. & Can. So.—Ilst, Zs, 1902 A&C! ------ 34 | Connecting (Phila. )--1st, 6s . MES! steeselsewees 
Consol mort., 6s, 133. === ALO thus 107 ‘Chic. Kan. City & West’n.—lst, 58.| 99% 11539 boage eng ais lst, 5s, 1913 T&T aa tt te 
oe 0 _— byt 
7. a a. — lst, viele 3 eon Fei (Chic. = ee gy _— errr -eee-.|---2-+|\Cumb, & Penn.—1st 68,’91....M&s{ 102 |106 
Bost. -Tun.&W. .eb. 58,1913 Mas) 27272 "Ydial| Jet con. Oa: gold, 1994... A&O| 11a” [118 || Ramborl Val. — let M..89.19046. AES, 5102+ |acosee 
Boston & Lowell—-79,'93...- A&G tildislive Chie. & Gr. Trunk—1st mort., 1900} 95 |.----. | Dayton & Mich.—Consol. 53. ...J&J|t 106 |10 
68, 1896 amucceean J&S 1115 |13649||Ch.& Ind-Coal R’y, 1st 53, 193d J&J! 10) |lvv4s| 3a mort., 7s, 1988, now 2d. A&O|t104 |. 
8 iss eierssweyseen:aveg J&J 111943112 "|| Ghie, Mil. & St. Paul— Dayt. & West.—1st M.,6s, 1905. &J 1 } ; 
—..................... at hn 10349|| P- du C. Div., 1st, 88, 1898. F&A| 130%4|......|| let mort.. 73,1905. % pees 
4igs, 1908-00 M&N| 106 /ic8 || P.D., 2a M.,7 3-108, 1898..F&A) -----. 128 | Delaware—Mort., 68, guar.."05.J&J| + c---|----. . 
Beaten & i ine76, 1893"... Jaditiee lis!2| Ist, $, gold, 78 oor J&J} 133% 135 | Del.& Bound B’k—Ist, 78,1905F&A| 130 |... 
73, 1894........ -..-S&S| 120 [121 | La, C., 1st M., 78, 1893......_J&J 28 | up| Del Lack. & W.—Conv.78,1892 J&D} 5./-:-|--..00 
’ AS shone agg FONTS, ry : t..73.1897..._. 5 =-9 || Mort. 78, 1907..............] Dé OB) --- ~~ 
Bost, FM tng = sae hags = 9 Ix His tat | Tia eDak. st 178, 1889-38 126 wi | Den. & R. G. 1st 7s, PE ape ver. _ 119% 
- w seas = : 70 2 < ‘| Gen. mort., 5s, 1913,Tr. ree OO |-ese-e 
Bradford Bord. & K-— 1st, 6s, 1932) 50 | 65 Hast. oa Prt 72 190898 131 (134 ||_ 1st Con. 48, 1936..........-.-0---. 8018, 801g 
pe ~ Lat, 68, 1923.-A£0] 105ig|106ia or iL 78, 1905. -3&3| 130 {133 |Denv.&R. G-W. “lit, 6s, i911-M&S 73 | 80 
"2d mortg, 358, 1913......-. dad] 77° gy || 18 wore comsol. 78, L905, ted! 38 [an do ented....-..., 74 | 76 
ms ag pe an. M Te "96 ‘J &J! 103 8U 1st ay 68 S’thwest Div. pees bog! 1819 Lzl _— S.P.& Pae. aie ,78, 1905 M&N 80 83% 
Buit.N. Y-Gbrie— 1st. 78,1916.) &D 136 |idéig) Tot M., 58. La ©. & Dav-1919T&J| 103 jLLu Des M. & Ft. D.—1st, 68, 1905.S&J} 97 {101 
at. N.Y.& Ph. —1st,s,s.,1921 J ded 47 "| So. Minn, 1st 68,1910 --S&J) 118%)------ do incomes.......... 95 7 : 
Bait.N.Y.& Ph.— rag 1 896K a A 35. || 5o. inn, Div. 6s, 1910 ...J&J| lly |..---- 1st mort., 68, on extension....... a . 
Oli Greek, 1st M., Gs, 1912 ASO irr] OMGo* "West. Div.”58,1921-J&] --..-. 10-18 | Det.& B.C. 1st,8s,en.M.C.1902M&N, 11849) .20 22, 
ee Dore ovoces aan ee ie ae than Shel... 108 | | Det. B.C. & Alp. 1st,68.1913 J&J] ---2-.|105 
Union & oe Ist,7396F'&A 103 | xeneve L. Sup. viv., 58, 1921J&J) 107 |10948) Det.G. Haven& Mil.—Equip.6s,1915 {liz 119 
wh ietweet be ob bad | oe ||| Se ‘Mian. Div. 58, 1921...J&J| 107/103 || Con. M.. 5¢ till’84, after 6s./1918/}114 [116 
Ban REN LatSe new Oo iev| 130 'licaie Peal be, 1918... J&I| 104%(105 ||Det. I. & North. let7e 1907 34} 112319 124% 
Bar. C. - ye — m “* rest + ea o> ieat ioz echo 4-3 1st. 68, 1920.J&J) 118'9)120 | Det. Mack.& M.—Ist, 63,1921.A&O a ee 
Cone. Eg ple gece 7 < 38") | i vine a Div” int 6s, 1 1920.J&J| LLL (112 | Land oom FS. b deg BBB s cee 5249) 53 
"T9809 | se cane > ve ‘ BIJ] scce..|ccees- NCOME, LOLZL. 0.0. nee ene cone rene] ttt ttt eee . 
O Rap Li.w awe 1920:A&O sentonl sapger! 4 argo & South. eT poe 00 see yt & Dak.—1st M., 68, 1919.J&H ------ lines 
wake gaaion oy teen» ~~ Roeeoe 1uS le aa We Demetl. 70 1918. 1409 /l4l || Dub.& 8. City—1st,2d Div..’94 J&J| ------|...-. ° 
Yalifor. let M.,78, 6.787 -Sé&ed]o..2, 10249) | Consol. gold, 78 cP. igoz- Seen) 132 "|... Bunk. A.V-& P-1at,70,¢-1900304 110 |..... ; 
ber 59 ow ~~ Sah C. = Pe J 'S9.J du - yiel sae 1 Gg |! wear ™ ; reg.. T&D 13213 Liza 1 hg mr. M. gg a 123 ee a 
** 9 Ss - ° sw were Z — r 17 enn. Va a.—Ilst, 8,1 Ph a lteeee - 
“es. ue, ©. P. “b> Se co 7 eee a. | ry — 6s, a 29 -.... AGO 109% tose Divisional, 5s, 1930........ . % 107%5)...... 
c cocces A, US, mT ewer weer nae l . 10s la. Cent., lst, 68, 19LS -tuaceteG 9926661 eececes 
California Sout thern—Lncomes...;-., ,O3% 62%) do - Chews. e308. M&N watedie 101% a V. & Ga-R’y.—18t,55,1936.| 9818) 98g 
at & ees A&O} 110 | Bate. y re 58, 1909. M&N| ----.. 103 || Rast. & W. Ry., Ala. —1st, 6s, 1912 , 200%, 101 
oe me ee ivil. ee '  ? BND ERE sapien | pa > “GL. Sup., 1st, 6s, 1901.J&J| 116 |------|/Kastern, Mass. —és, g-, 1906. Mas) 535" = 
Cam.é& Bur. Co.—ist M.,65,97,.Paa\ 72277 as Des M& Minna, let, .78.1907. PRA) ---2--|---20 | By a Fy he 68, g. 1 1906 ry pull “ 
— a 7 Bs, || € ar rt —Ss *s*see 
“eee .. Sa rT bse se tes nee 5 | rae ame ist, pony 78°98. M&S) ......|--**-- ‘| 1st mort., 6s, i920... -M&S) -----+)... 7° 
can meet aa SNE) S| HS | Ge RM tae Ou I) Cg] me ahi | 
‘pe — ¥, LY2U..) ¢ : j f IU). ES. 4 AO pees | 
rem PT *y — er “oe 33 | Mulditon Bate Lat, te, 191i-A&O 1134 tease i Se, perpetial.... .. 00. A&O, en ssceee 
3d, ine., a ree 27 | 31 || Menominee Ext.,1st,7s,1911J&D 1134 |------|/Erie & Pittsb.—2d, now Ist. ...J&3 13 116 
Catawissa— Mort., 7s, 1900.. .F&A 129 |...... | Northwest.Un., 1st,7s, ee “ “soe ae a Lh 1900. eat "280 100 |....-6 
Fos alle Sy de eagle “ea” Pan pond zs a ! er ~yeaten ME rg SE pa 12 129 5g) Deaner. & Crawf. —1st, 75,’87.J&Jj 100 |...... 
“Ei want, 70, 1008..” M&N T32a 133 || t. C.F. & St. P.. 58, 1909..Ma&s} 110 |.--.-. | Evans.& [nd.—1st,guar.,g.,63,1924| --..-. LOS 
aes mort. Sad 9, aus) on ‘ J&D lly L2L | Ott h. Il 1st, 58 1910 _M&s “Tee Lil Ist, Con., 1926 S&S --.--|109 
2d mort., 78, LOUD, que ‘Os MAN pAlyv | | Nort 8-5 ‘917, cam Sac tl GBT | .<ccs- | ‘Evans.& T.H., 1st | con. ,68,1921,J&J3} 118 |... 
Cent. Br. U. Pac +: sts, Os, wabir< 105 er Chie. R.L& Pac. —6s, Cc P sey (3a |) Me. Vernon—ist, willie A&O 11L /112 
Aha PileeeL, het. "6s =" Ma 103 sua’ Sie 2 col. Ba, 1934.222222Ja3| 1Ti |: | Evansv.T.H.&Chi. “ist, 6s, g. M&N 3 ee aie 
j i | ; " Py y . cece y— 9 «ee ef eeres & 
Atch.Col.&Pac.,Lst,6s, LY00Q.—F| 100 j-+s+-|| Chie.&8.W..1st, 78, guar../99. a +0 a gets | "ase ‘eee A AGOT112 [114 
Atoh-5.00.6W- Let, 3778,9SFed| 13 iG (Que: & 8 lage t158'1932°A&O| 964g] 97 | Gs. 1897. ---- nc. reece cece A&OHIIS 1122 
Gent of Go. }et.cons., 72,9 S&H], 88 | 90. Oe et he Tar B3°DO| 108 |-nnee-l| Se ISO A&OTL20 |122 
i bende," debe oc rts, 75,aa@olll, O° = | Gol Ind. G., ist M..78, 1904.J&J/ti22 |-----. | Flint & P. Marg.—M. 6s, 1920. A&O 119 |L21lg 
. 9 3 we Se » ’ AF ww wese!| -cees | ~ - dulcall W. & , 1st Rs, “+06 -seece 
Eastern Diy., ist, 6s, 1912..A&O0} ......  alasiaites do 2d M.78,1904.M&N 1106 | Holly sna NW. Ist 7s, 2.,1903| 115 |.277 
ov at RE Of. No. a nic ‘eect | "| oe fe Chic. A. re, 690. nape 100 gpd | Worth & Denv. C.—1st, 68,1921] 88 88 
“Tea ety matron ein F&A} 108 | Saad | onie st P.Min.&Om.—Con. 6s, 1930 122% Le2is) Frem’t Elk’'nd& Mo.V. -s. LSS3An0 tee ia 
78, CODY, pA gern te oration Oh. a. a “a pate ree: . 133 |\gal. Har. a ton ont 
Consol. M.,78, 1599, assen — ~ fig) | North aS Fa 1919. A&O 127 || 1st,6s,2.,1910.........00..-.-F&A} 1O7%sf...... 
Adjustment bonds, «8, eng = US eases! St. Paul& h. y; ’ 119 123 °d mort.. 78. 1905...........J&D} 110 115 
Couv. deben. bg ts &N) $l 84% Chic. 5 oe 65, 1919 MEN 1LS || West. Div. Ist, 58, 1931....M&N] ...... 10u1g 
Aw. Dk.& Lmp. Cu., os,192 = Pe a leo . 6s, 19 ty i Mi 109 {112 | :d, 6s, 1931...J&J| 94 cacce 
~“Ooneol., 72 70d, 1 800, ses". QM 103 te eee aie 5s, 1921. ...J&D} 100 100'9 Gal. Hous.& Hen. —Ist, 9B. c.200 -A&O 77 | 90 
oo é ’ —— iS. LB a—-wU.cceoc cccces a Ned | cee eewe “-ese8 
Cent. Ohio— ist M., 6s, 1890... Mies) 100 ‘107, | | Cin. Ham. BD ers. at a 58 reed 4-6. | Ibert tT 78, — “Te3| 106° 1109 
‘Cent, Fao.—1et 6s, gold, or Axo CT fas ee | insane umeesce’ “4 To aeneeeees ebee | Georgia Paciiioist, 6s, 1922.383 Lig [110% 
oOaquin, 1s ,US,s. seers! anal SS fe Wee, nl et 
a Gemnge Sa8, Co, 6» SUaee ie Apa || Cin. H. & I., Let M. 78, 1903. 7.7 powtd onal | ar Rap. & Ind. —ist, Lg., g’d, 7s, g. 122 ‘9/124 
do fcties ths Oa, B92) 1o6 |272.) cin, & — ag pias PONE 1st M.,78, L.g., gold,not guar.A&O|HI6 {...... 
Cal. Or. C.P-bouds, ba,5.°92 5éed},120, [113.1 “2d sOL., old, 68, 1913.22.22 27| ITT] Ex land grante 1st'78,°99.---...-.| 100. |2r2ce 
aud — ie Poe . _——“’ dd | vj l 15 lon rst « & Chie. —Con. “6a. 1920 qr veseee!| —- be kp 1st, 6a, 1911. F. ry sad _— 
. 8.$78,°95.S&3| 315 1116 || 1st wold 48, 1936.............0—-Ji 100 |...... Gr.B’ agg eas ser aye SCE ecee 
ae tn et bere 112 |115 || GinSe indiana, 1st M7692 Sept HURL [csceel| 2d, Gol & 8 Fett, 76,1900 Fei] «(128 © 
Se iarl.--letit. 00.00. | | iM..757°37-925&) 1110. |... ‘Gulf Co e—I1st, 78,1909 J&J} -.--.. 
Ceraw & Dart. —1st M.,8s,’88.A&0) yr spam i do 2d M.. 7s, : i138 ry gi +o sedi O| 101 |103 
a ' Indianapolis C. & L., 7sof’97.. itll 17 ’ gold, gs} 120 |122 
Chee 0. kS.W._M. 3-68, 1911. raal 199 ".....|, Ind’apolis & Cin., 1st, 78,'83.Ak0 +104 (10119 ate & &t. Jo.—Con. 63, 1911. _M&e 








-_ 


* Price noiinal; no late transactions, 


{ Purchaser also pays accrued interest. 


tIn London, 


| Couponvt, cin Frankfort, 


ee re eee 
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THE CHRONICLE [Von XLV. 
GENERAL QUOTATIONS OF STOCKS AND BONDS—Oontinuen. 
For Explanations See Notes at Head of First Page or Quotations, 
RAILROAD BONDS. | Bid las k. 1 RAILROAD BONDS. | Bid. | Ask. | RAILROAD BONDS. Bid. | Ask, 
Ho’st.E. yi Tex.—1st,7s,’98.M&N | 60 -| 7O |>ou.Beach Imp.,lim.,7s,1909,M&S_ 92%c|_... a -Y.&N E.—1st M., 6s, 1905..J&J| 116 (117 
fh ae BMD -cones bon ama ‘Ma :q’tte Ho.& O.—Mar.3 O.,88, 92) 112/113 1} 24 m.,66, 1902... ....c000 sees F&A! 105 |10516 
H.& "Tex. comer m.,78,guar.1891 112 (114 ARE CRNA RAN nce a ee GF 100 101 ,; 2a 5? (scaled to 3s).. -F&A| 90 3 
West. Div., 1st, 78, £-, 1891..J&J |j108 (110 6s, 1923 (e xtension) sepebenie’ J&D| 98 99 | 5 Y. N. H. & H.1str. 43,1903. JED) ...-0-}. ee 
Waco &N. W., 1st, 78, g., 1903.JS&J ae | 68, 1925 (Mary. & West.).. J&D, 95 97 (IN.Y. Ont. & W.—1st.g.,68,1914.M&3} 10619/107 
Cons. mort., 8s, 1912..... -- AX&O | 90 90%, Memphis & L. Rock—Iist, 8s, 1967| 108 11019 N.Y.Pa. & O.—I1st, ine.,ace.7s, 1905) {51 54 
Gen. mort. és, ene O; 71 74 | Me2mph.& Charl.—1st,78,1915.J&J) 126 |......! do prior lien, inc.ac.,5-68,'95|{109 (L111 
Hunt. & Br. Top—1st, 7s, '90..A&0| ee sti | 2d mort., 7s, extended....... I MN cca cccceet SI iii {15 16 
2a mort., 78, g., 1895........ F& Al} lean. > 1) BOO CORRE. FO, BORS..cccos ccae J&J) 120 |...... | i MEM. .cencneesecnehesaseseu [5%2; 6lsg 
Cons. 3d M. 58, 1895........ A&O| 160 Goi, 2, 1st.cons.. Tenn. lien, 70,1915 540) --+---|.-.-- || Leased L. rental trust, per See. 4s} {87 | 89 
fil, Cent.—1st M.Chic.& Spr. '98TKI | on coeei hen! GONE. C6, BORG .ccccesccccesees 0544)...-..| West. ext. certifs, 88, 1876..J&J| [63 | 68 
lst, —o hag EE ae AT eas 110 M ‘trop’ Elev -—Ilst, 68, 1905, J&J 1i9%120 | do do 7s, guar. Erie| {63 68 
Gold, | 2S uJ) 98 (|101 1 i, TE aan osiien eceeiinie M&N! 1046 110 1 N.Y. Phil. & Nor.—1st, 1923 . ni oqneociae 
Biddle ak ree. 58,1921... F&A) 112 (116 | Mexican Cent.—Ist, 78,1911..J&J) 60 | OE oT meee. GA, BBG i ccc cotocsen 7 60 
Sterling, 8. 58, g., 1903. -A&O 1109 111 | Scaled 4s, 1911............... S&S 0633 5612 N.Y. Susq. & W.—1st, 6s, 1911. ASS S sangne 93 
Sterling, gen. ru 68, £. -. 1895. A&O [1 SE. fh ee GUE cansqqucstenseesecceone 66 | 5612 Debentures 6s 1897......... F&A )||.-...-. 714s 
Sterling, 5s. 1905............ J&D 107 L109 | EEE TIES IS ARE EERE Lo 181g) 19 ‘| Midl’d of N. J.—1st,6s8,1910.A@0O/ 110 |...... 
Chic. 8t.&N.O.—1st con.7s,1897.; 119 (125 | Debenture 10a. 1890-95.. =A AO ‘ | 8U JN. Y. Wood.& Rock, 2d ine. 1912..| ...-. 12 
8g  eapeteprareines pee -s---||_ Serip 108, 1889 ...... ....--00s 77 | 80 |\Norf’k &W.—Geu’! M.,6s,1931 MEN! 112 |113)g 
Ten. lien, 78, 1897........M&N/ 117 |..... || Mexican Nat. ek, 68,1912. AGO 41 | 4242 New River Lst 6s, 1932.....A&0, 114 {115 
5s, 1951, "gold CLO EES J&D) 115 (115% ‘Mieh. Cent.—Consol. 78, 1902.M&N| 1271212715 Impr. & Exten., 68, 1934....F&A 100 |103 
N.O.Jack. &Gt.N.2d8s,ctfs. A&O SEE, packs 1} Consol. 5e, 1902.............] N/ 109 |...... | Adjustment 7s, 1924...... —M.| 98 /|103 
Nlinois Midland, Ist, 7s..... .1905){ 38 | 40 || Ist M. on Air Line, 8s, 1890.7&J 109% 110 || Conv. deb., 6s, 1894......... Sas) Be  lecvce HK 
ind. Bl. & W.—I1st, pf., 7s, is00343 i1G%44|......|| Air Line, Ist M., 8s, guar...M&N| 108 109 #£=Norf’k& Petersb. ,24, 88, ’93.J&J| 110 |..... ° 
1st mort., 5-6, 1909......... A&O; 92 | 93 6s, 1909........ sweseccoconess M&S) ------|------ | South Side, Va.,1st, 88,’8490.3&J 100 cone 
2d mort., 6-4. 2000.......... A&O!| 78 | 80 5s, coup., 1931 RS M&S| 1UY%9)......)) do ad M., ext.,1899.J&J} 106 |...... 
NE RE TD, 291g 3° eM TE tcc acniceencione M&S| 10910!......|! do 3d M.. 68,8690. &J| 100. |... ‘ 
East. Div., lst mort.6s,1921.J&D 90 | 91h _pheect hen A H.,1st,88,,90.M&N| 103 105 | Va.& Tenn., 4th M.,88, 1900.J.&J| 12445/126 
Ind. Dec . & Sp. —ist, 78, 1906. A&)| 103 |...... | J.L.&Sag.North Ext.,88,'90.M&N wens ss | se eeee o extended 58,1900.S&J| 105 |...... 
2d mort., |) aa FMI) --2000] 2200 | do Cons.1st M.,88,’91.M&S 115 «6117 | North Carolina--M., 8s, 1888.M&N| ------|..-... 
2d, income, 1906,Tr Co. cert.J&J| 37 i} OD - GRE vccc cnvencal [&S| -----. 17 '|North Penn.—1st,7s, 1896....M&N]| -- ---\123% 
New 1st mort. 6s, a Tae lee i] Joliet & N.Ind.,1st,7s (quar.M.C.)| 120 |...... Gen. mort., 78,1906 ...ccccoss &3} 134 |...... 
{nd’polis & St.L.—1s8t,7s,1919.Var.){112 |...... ''Mich. & Ohio—1st, 6s, 1923 ..M&N) ------|--+--- | New loan, 6s, reg., 1905.....M&S} ------/|..6 eee 
Ind’ apolis& Vin. — lst, 78, 1908.F&A| 119 |...... |Midd. Un. & Wat. ’"Gap—1 st mort..| 100 |-so2ee ‘Northeast.,8.C.—1st M. ,88,,°99,M&S} 1380 |... 
2d mort.. 6s, g., ,1900.MK&N/| 10449)_..... | 2d mort. 4s, quar. N.Y. S. & W. 79 | $5 || 2d mort... 8s, 1899...........M&8| 127 }...... 
Int. & Gt.North.—-1st,63,1919.M&N| 117 |...) | Mil.L.S.& W.—1st M.,68,1921.M&N{ 117 |...... Northero, Cal.—tst, 6s, 1907..J&J| 122 |123 
Se Se, ME nc cnendcondod M&S} 92 93 || Mich. Div., 1st, 6s, igi &J| 116 iz--2++ |Northern Cent.—49 per cent. re, 107 |1LU8lg 
Tonia & Lansing—Ilst 8s,’89. ..J&J|1iU"42 109%) Ashland Div., 1st 63, 1Y25..M&S] -----. i136 || 3d mort., 6s, 1900.. ......... 12119/122\, 
lowa City & West.—1st,7s,1909M&S| .--...|..... | ELIE a, ---/102 Con. mort. 63, g., coup., 1900. 7] 121 (122 
Pa Falls & Sioux C.—1st, 7s, 99A&O|I130 [132° | St. PLE. &Gr. ‘Tr’k, Ist, guar., 6s. 107%)i051!0! 6s, g., reg.,1900.. ..........- A&O| --++-+|.--... 
een eee ye Br. 7s, _ | a ee i & No. —Iist, 68,1910... .J&D| 103 {10442 Mort. bds. .» 98, 1926, series A J&J| ------ 113 
ist mort., 78, 1889.....2..... J&J| 104 |...... i! t, 6s, on extension 1913. JS&D, wo +00 lua | do I A: nndinbcitaeain’ ---«- |L12 
Jeft. Mad.& Ind.—1 st,78,1906.A&0/f114 [115 | Minn? p. & St. L.—1st M., 1927.J&D) 130 |133 || Gon. mort, stg. 6s, g.,19 J&I 109 soume 
2d mort., 78, 1910............ J&I|FLL7 |1islg| 1st M., lowa City& W., 1909. JeD 118 |1224 Northern, N.J.—1st Mi, 6s, 89. J&Jt100 |102 
Junction (Phil.)—1st ,4 98,1907 J&3| ------). 20... 2d mort., 75, 1891........-... &J| 100 |....-. North. Pac., P. D’O Div.—6s, M&S. it — elaine 
2d mort., 6s, 1900........... A&O}| ------ 115 Southwest. Ext. ,lst,7s8,1910. J&D lvO |....../| Mo. Div. és, ews M&N|tl02 |...... 
Kanawha & O.—Ist ds, 1936 J.&J| 74 | 76 Pacitic Ext., Ist, 68, 1921.. A&O, ------ 109 || Gen’ll.g., ist, 68. 1921.... .J&J 113% 119 
Kan. C. Clint’n & Springfield—1s,5+| 104 |104%| Imp. & Equip. a” Re 91 93 || Gen’1l. g., lst t, 68, reg .......S&I| ~~. --|- 02-0 
K.C.Ft.Scott& G.—1st,78,1908J&D}1117 [119 | Minn. & N. W.—Ist, 58, 1934..J&J) ------|L06 | Gen. land gr, 2d, Ca, 1933. “A&O} 103%4/103}9 
Pleas. Hill & DeSoto, Ist, 7s,1907|t123 |195 ||Miss.& Tenn.—l1st M., 88,series oe 117 |....-- | James Riv. Val. —tist,g..68,'365&J| 109 [210 
sas C. Lawr. & So. Ist, 6s.1909]/1112 [113 || 8s, series“ B”.. ............. J&J) 104 |112 | Spokane & Pal.,1st 6s,1936.M&N| ------| -..-- 
K.C.8t.Jos.& C.B.—M.78,1907. J&Jj/125 [126 || Mo.K. & T.—Cons. o.. eet 6. Fe, A} iil Liles | 'North. Pac. Ter. Co. —1at, ,63,’°33.J&J| 10749) 108%g 
K.C.8pr.&Mem.—1st,6s,1923.M&N}j 110 [1104 Conseviidated 6s, 1920....... &D}) 9938) Y9's | Norw’h&Wore’ r—Ist M.,63."97.J&J| 117 (119 
Kentucky Central—6s, 1911...3&J eS ane ‘| Consolidated 5s, 1920. oe JED 57 °8) 838 JOgd’nsb’ g&L.Ch. —1st M.6s,” 97,J&I|1105 {107 
Stamped 4s, 1911............ J 66 67 || 1st, 6s.g., 1899. (U. P. 8. Br) J&J| -----.|------| Sinking fund, 8s, 1890...... M&si!107 |1071g 
Keokuk& Des M.—1st.5s,guar.A&O| ------ 110 || Han. & C. Mo., 1st 7s, g.,,90.M&N| ----. |LLU%)) Consol. ,6s, 1920.... ........ A&O}! 99 {100 
Knoxv. & Ohio 1st, 6s, 1925...J&J| 99 |1011) Mo.Pac.—1st mort.,6s,gld,’88, F&A| 1034/15 | Income, 38 & 631920..... ......-. 40 | 44 
L.Erie & y= = pe 68,1919 F&A 108 109 | Consol. 6s, 1920........ ....M&N| 414%)115 | Ohio Cen. '—Riv. Div., ist, Gs. ~19ZB} cccce|occe ‘ 
BE, EE wecnccoccocecsocs 30 ; 39 || 2d mort., 7s, 1891............ uJ | --+--- 113 || Income, 6s, 1922, Tr. rec.........| --<2--|-- eaee 
Sandusky Div., 68,1919 ....F&A} 90 |110 Car. B., lst mort., 6a, g.’93..AK&O)| --2---|----+- | Ohio& Miss. —Cons. 8. f 78,98. J&it 12149/123 
do income, 1920....| ------ nan ee | 3d mortgage, 74, '1906...... M&N| 121 |------ | Cons. mort., 78, ’98..........- 12149/123 
Laf. B).& Mun.,1st, 68,1919. M&N 109191110 || Income, 78, 1892............ M&S} ---:- - _ 2d mort., 78, 1911 sciniadtpemaiabiel a0 113 (119 
do "income, 78, 1899.| 664)... Mobile & O.—1st pref. debentures. . 63 {...-.-/| 1st gen, 58, 1932.... ....... &D} 90 |...... 
Lake Shore & Mich. 8o.— | 2a pref. debentures..............- 38 '9). - _1stmort.,Springf.Div.,1905 M&N| 107 |105 
Cl. P. & Ash., new 7s, 1892..A&0} 114 (115 | 3d pref. debentures...............| ---+-- 30 | Ohio Southern—I1st 6s, 1921...J&D| 103 |103% 
Bufl.& E., new bds, M.,78,'98.A&0| 120 | | 4th pref. debentures..........-...| :-+--- ,30 || 2d income, 68, 1921.............- Alig) 44 
Buff. & State L., 78, 1886....J&1| ------|...... '| New mortgage, 63, 1927.....J&D' 110 [111 old Colony—6s, 1897 tn counocien F&A |f120%)121 
Det.Mon.& Tol.,1st,78,1906.F&A| 126%¢|""""""| Collateral trust 68, 1892 ....J&J| ------|---+-- iF a Si nctthendhiindicenentamesitil J&D|t116 (117 
Kalamazoo Al.& Gr_R. ,lst,8s.J&J!| ------ nee lst extension 6s, 1927....... —J} 106 |......'| ae aeaenaat tins atti: M&S|t120%/121 
Kal.& Schoolcraft, 1st,88,’87.J.&d| ------|......, St.L. & Cairo—ts, guar.,1931.J&J| ------ 16 RRR eRe Repent A&O|!109 j|111 
Kal.& Wh. Pigeon, 1st, 78,'90..J&J} 105 |"""""") srorg’n’s La. &Tex.,18t,68, 19205 KI) --++--|---+-- | Bosi.C. aren ,1st,78, ‘$0.50 | 10 +t 11l 
Dividend bonds, 7s, 1899... -A&O} -.----/ 124 lst mort., 78, 1918 .......... A&O)} ---=--: s* see CF &N. B., 58,1910 ..J&J il 115 
L.8.&M. 8.,cous.,cp., lst,78.J&J| 130 |:31 | Morris & Essex—ist, 73,1914 M&N| 141 (142 | oN, Bediord RR., 7s, 1894... J&J, ius 120 
do cons.,reg.,1st,78,1900.Q—J| ----- 128 || 2d mort, 78, 1891............ F&A| lize 113 | Oreg. & Cal.—1st 6s, 1921...... J&JI}105 [107 
do ¢cons.,cp., 2d :78, L903. J XD ----0-! 123%+'| Bonds, 7s, 1900.............. J&I)) --25-- Jecoose!| 2d MOP., T8....-.0.---eccsecec-coe] eoees: |eerce ° 
do cons.,reg.,2d, 78,1903.J&D| -----. 12312) General mort., 7s, 1901..... A&O + (123 | Oregon& Transcont.—6s,1922M&N| _ 997/100 
Mahoning Coal RR. 1st, 58..J&J| ----.- v5 || _ Consol. mort., 78,19135.... ..J&D) 1342135 | Osw.&Rome—ist M., 7s, 1915.M&Nt124 |...... 
Lawrence—1st mort., 78,1895.FKA| ------ [aici |Nashus & Low.—6s, g., 1893.F&A| 110 (110% Panama—Sterl’g M.. 7s, z.’97.A&O0}{1L08 |110 
Lehigh Val.—1st,6s,coup., ’98_J&D on, a Iie ‘os — Sinking fund sub., 6s, 1910.M&N| 91 |.. .. 
lst mort., 68, reg., 1898..... JaD! 1234) 0 | Mane Son ‘ch & St.L.—1st, 78,1913 J&J|) 133 - | Subsidy bonds, Eng. issue, 6s....|{102 | 105 
2d mart. i, Ip M&s} 143 [..00.. | 2d mort., 68, 1901............ J&J| L114 1123, Penn. RR.—Gen. M,6s,ep., 19 L0Q—J| 132 |...... 
Gen. M., s. f., GS, 6» ,1923....J&D| 135 |...... | Nashv. & Deeatur— Lst,78,1900. Te) eee -sleees Gen’'l mort., 6s, reg., 1910. -A&O} 134 |...... 
L. Miami—Renew a 58,1912... _M&N/ 111 ‘eens Natchez Jack. & Col.—I1st, 78.1910) ------ [teeere Cons. mort., 6s, reg., 1905..Q—M)} 13804%)...... 
L. Rock& Ft.8.—1st,}. g8.,78'95.S&I siti onal Newark & N. Y.—1st, 7s, 1887.J&J| 102 |..-.-- do 6s, coup., 1905..J&D| -...-. 131 
Long [siand—lst M. 78,1898.M&N) ------, .. New’kS’set&S.—Lst. 7s, g..’"89.M&N) ---- 101 Collateral trust, 449s, 1913..J@D) ......'...... 
lst consol. 5s, 1931.......... << 2 i Beret N’burgh&N.Y.—L1st M. 78,1888.J &J 100 | ....-- COS. DA, BOM ccaccues. cocs J&D! ccccs- lll4 
South Side, lst, 7s, 1887..... Mé&| 100 |...... |New Jersey & N. Y.—1st mort .... | 100 Jevoe- Penn. Co., Ge, rex., 1907....Q.—J| 110 j...... 
Newtown & F'., lst, 7s, 1891.. os 'N. J.Southern—1st M.,new 6s.J&J| 94 | 93 do | Ist M. , 419s, 1921.J&J| 107 1103 
L.L.City & Flushing—1st,6s,1911| 105 77777" \N.O. & Northeast.—Prior 168.1915) ---.--/11242 | Penn.& N.Y.Can.— ist. 78,’96.J&D| 113 |120 
N.Y.& Man. Beach, 1st7s,’97,J&J| ------ .| N.Y. & Can.—£ M., 6s, g.,1904.M&N :113 | Lho 1st mort., 7s, 1906........... J&D| 12849/..... . 
N. Y. B. & M. B., lst con. 5s, 1935) ------|. 22... N_Y.Cen.&H.-Debt cert.ex.5sM&N| 105 (105% |Pensacola & Atlantic-Ist m..F&A| 90 |...... 
Lou’y.C.& Lex.—1st,78,'97 J&J (ex) ‘isis 116 || Mort., 7s, coup., 1903........ H&J} ------ 133 ‘9 | Peo. Dec. & Ev.—1st, 68, 1920 .J&J} -.---. 112% 
2d mort., 78, 1907........... A&O| 116 |116%|| Mort., 7s, reg., 1903.00.00... J&J| --++-- 13879) Incomes, 1920 ........--0+--002-2-| s+ee08 80 
Louisv.& Nash. - Consol. Ist, 78,98 119 [120 || Debenture 58,1904 ......... M&S} ---.--/109 Ev ansville Div.,1st 68,1920. Mas none 112% 
Cecilian Br., 7s, 1907.... ... M&S} ------ Lillg| Sterling mort., 6s, g.,1903...J&J){l23_ |Lzo income, 1920. .. 78 1 
Louisville loan, 6s, 86-87. “AO wsse-+|......|| New York Central—6s, 1887.J&D| 100%/101__ Peo. & Pokin Un. is 68,1921. BBO feancee 
Leb.-Knoxy. 6s, 1931 . .... M&S] -oo---]}...... N.Y. Chie. & St.L.—1st,6s,1921L.J&D| 90% 9758 2d mort. 4's, 1921......... ~F oapgee 
Louis, Cin. & Lex., 68, 1931.M&N} ------|...... (| 2d 6a, 1923.. S23) oe-nc ‘0 | Perkiomen—1st M. <A 1887..A&0;} 99 |... 
Mem.& O.,stl., M.,78, g..1901J&D\tl16 |119°"||N-Y.City& No.—Gen’l,6s,1910M&N| 6519) 67 || Cons. mort., 68, 1913, sterling ...| 188 2 
M.&Clarksyv. at’g, 68, et 1902 . 114 i113 Trust Co. receipts ........ ....-... 65g) 6719 | Petersburg -Class A, 1926 ....J&J| 107 |...... 
N. O. & Mobile. 1st 6s, 107 (108 |IN. Y. Elevated.—lst M., 1906.J&J)| -----./12542 | Class B, 1926................ A&O!} 10519! 106g 
do 24, 68, 1930 pe Ota ..s--| 97 |\N.Y. & Greenw’d L.—1st M. inc. 6s} 33 | 35%9|| Phila. & Erie—1st M.,78, 1888.J&J| 108 |109 
Pensacola Div., 1st,68,1920..M&8| 100 |102 2d mortgage income.............. 6 8 || Gen. M.. guar., 6s, g., 1920. .J&J|{128_ |130 
Bt. Leute Div.. 1st, 68, 1921. -M&S} 115 |....../|\N.Y.&Harlem—7s,coup.,1900.M&N;} 13144133 || Consol. 5s, 1920............. A&O| L1LL4g)...... 
2d., 980.M&S} 56 | 60 ||N.Y. Lack.& W.—Ist, 6s, 1921L_J&J| 125 (131 || Sunbury&Erie, lst M.,7s,’"97.A&0} ....--|....-- 
— & Dec., 1st 78, 1900...J&3| 121 [124 2nd, 5s, guar., 1923......... F 108 (1034 |Phila. & —lilatain 68s, 1910.J&J| ..--..|12749 
= > & N., Ist 6s, 1919..... emanate 115 |\N.Y.L.E.&W.—1st,78,'97, ext.M&N| ...... ie § 4S, See i BBO lcascnc 
" mort, tT cinema &D) 1064/1084 | 2d mort. exten., 5s,1919...M&S;} 113 |...... Deboneure 68,1893 ... ...... G3) - occe 50 
Bo. "&No.A Ala., ‘6. F. 68,1910 A&0) ...... 106 3d mort. ex. 419s, 1923...... M&S| 108%'110 | Consol.M.,7s,1911, reg.&cp.J&D/} 122 |...... 
1stmort,., sinking Re Rl RT 4th mort., ext., 5s, 1920.. ..A&O) 112%).....-.| Consol. mort. = 5 — ee J&D} 110 |...... 
Trurt bonds, 6s, 1922....... M! 104181049! 5th mort,, 7s, aes. &D) 103 |......'| Improvement mort., 6s, ’"97.A&0) ....-- 105 
Ten ey ae OE aieienind 00 Ist cons. M., 78, &., i sage M&S' 134 [135 Gen’l mort., 6s, 190 O8..... ocoull 10033 101 
Pensa. & Atl.—1st,6s,gu,’21.F&A| 92%| 95 New 2d cons. 6s, 1969......- &D} --20.-|.0-00- ‘| Gen’l mort., 7s, 1908.... .... J&J) .--.-./100 
L’av.N.A.& Chic. ist 68,1910. J&J| ...... li do ex June, 86, coup..... 995g) ......) Convertible, 7s, 1893 ........ J me lesenes 
G. mort. 6s, 1916 ......... A&O} ... ..| 96%!) Collateral Tr. 638,1922...... M&N| ....-- 10742 Cons. 5s, lst series.......... M&N| ...--. 68 
Lo’isv.N.O.&Tex. ~1st;55,i08i Mes ey een BO eS BENE 20nd + leansee | Cons. 5s, 2d series........... F&A} ...... 50 
eapine Cont. —Mort. 78, 1 — | 1125 (124 lst cons. enone. ‘a 1920 M&S 128 {1334 Conv. adj. scrip ....... sell eacens 5749 
Exten. bonds, “wae 7 1906. _.A&O {112 j114 2a cons. f’d cp.,58s,1969..... J&D)} ......|....-- || Serip for 6 Selwnnd 1g coupons ..| {90 (100 
Cons. poet BORD. ccocccesccocse A&O}i133 [135 | Reorganizat’n ist hen, o. 1908 | 105 {112 || Deferred income.................. 819)...... 
droscog. & Ken.,6s, 1891.F&Ajt. ....|..--.. _ Gold iacome bonds, 6s, 1977.... |'..-... 80 | eam mort., cons. 78,96, J&D; 55 | 57 
Leeds a} arm’gt’n, 68, 1896.J&J)t111 {112 | Long Dock mort., 78, 1893..J&D, 11349} .....! | Coal& L., guar. »78, ’92,ex- cp.M&s pestent 50 
Port]. & K.,Cons. M., 68,’95.A&O 111 (112 do con. g., 68, 1935 ..A&O! 116 {117 |} Phila. Wil. & Balt.—6s, 1892..A&Q) |_.... 109 
_Debenture, i ees ' 103 |110 jN.Y.&.N Eng. —1st M.. 78. 1905J &.) | 122 j1i2z4 OB, GP. ccns cee senessce-cnes A&O!l111 113 





* ~ * Price nominal; no late transactions. 


t Parchaser also pays accrued interest. 


{ta Londoa. 


} Coupon off, 
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GENERAL QUOTATIONS OF SLOCKS AND BONDS—Conrtinvgn. 
For Explanations Seo Votes at theai of First Page of Quotations. 
| 
RAILROAD BONDS. | Bid. | Ask. RAILROAD STOCKS. Bid. | Ask. | RAILROAD STOCKS. Ru Bid. | Ask 
Phil. Wil. & Balt. 5s, 1910...J&Dt.-....}.-.... | Tol. & Ohio Cent.—I1st, 5s, gu.1935/ 101 (102 | Camden & Atlantic, pref........50 § 401 40% Raeieue 
st certs., 4s, 1921 ........ S&T) 1OL |... -00! Tol. Peoria& W.—1st,7s,1917, tr.rec.| 104 (105 | Canada Southern.... ..... ..... 100) tits) 641g 
Pittsb.Bradf.& 8.—1st,6s1911A&0; 90 | 91 | Tol. St.L.&K.C.,1st,6s,1916...J&D) ....-.)...... ‘Canadian Pacific................ 100; 67 57 ky 
Pittsb.C.& St.L.—1st, 7s, 1900. F&A; 122%9/...-.. | Uuited Co’s N.J.—Cons.,68,'94.A&0| ....-. L15 Catawissa ei abiitndalatemnnasee dai 350|}...... 24 
3a mort., 78, 1913. ....<e--- po Pere sence | do gen, 48, 1923.....F&A| ...... |eeecee | = Ist ares SPORES 50 : SEL TRUS 
Pittsb. Cl.& Tol. —I1st, 68, 1922.A&0/ 111i |.... | aarting, acess 6s, 1894..... M&S tlit |113 2d eS  ——_ eee 
Pittsb.&Con’llsv.—18tM.78,'98.J.eJ| 124 12419 1901.....M&S){118 [122 Cedar Falls & frinncecta béanewee 106) {7 %) 17% 
eee | cons. M., 6s, g., guar.J&J {128 (130 _,Cam. a, a Ps 6s, ’89.M&N! i056 eas | Central of Georgia. ............. 100) 190 |..cccs 
Pittsb.Ft.W. & C.--1st,78,1912 es 140 |...... Uaion Pacific—1st,6s,2.,"96"99J&1| 116% 118 |\Central lowa.........-...------ 100} 14 | 14 
2d d mort., 78, ao 1 aa 38 ~ == =e Land Grant, 7s, 1887-9 ay & ae - isemene do ee Da aesees eats 
3d mort. 78,1912 a ahaa M £0 133 (13742) Sink. F.,8s, 1893.. ...... ... M&S BBO | cscone do SE canmensnen a as 
Pittsb. McK. & Y.—1st,6s,1932.J&J)| ......}- cee «. a M&S; 116 118 /|\|Central Massachusetts .......-.- 100; 14%; 14% 
Pittsb. & West.—1st mort.......... 90 H Om. Bridge, sterl. 8s, g., 96. A&Ol! 23 (128 pre 100) 394) 39% 
Portl’nd&Ogb’g—1st6s,¢.,.1900J&J} 100 |105 Collateral trust, 63, 1908 ....J&J| 106 |.......\Central of New Jersey......... 100; 5453 54% . 
Vt. div., Ist M.,6s,¢.,1891..M&N| 30 |...... ‘| Collateral trust, 5s, 1907....J&Dj} 100 ‘Lol Central Ohio...........--..-2.-.-.90; S45) 52% 
Port Royal & Aug. —ist, Ge, 99 .J&J| 105 |...... | Kans. Pae., lst, 68, 1895.... F&A] 1104 L12%9 do | eee 50} 34%/...... 
Income mort., 6s, 1899 ...... &J| 33 |...... do list M., 6s, 1896..... J&D} 10) |......\|Central Pacitie..............-..- 100; 424¢ 434% 
Ren. &S’toga—1st 78,1921 cou.M&N| 1424 143 do Deny. Div., 68..... M&N| i114 |_..... ||Charlotte Col. & pO ESR WOO) 2. ac --Jecee.e 
Rich’d & Allegh—Ist, 78, trust rec.| 70143 ....... do lst cons. M. ‘68 1919 M&N| 10612:107 ||\Chesapeake & Ohio, common ..100 R5g «OQ 
2d mort., 6s, 1916........ ..] M&N! ....-- | coee- Oregon Short-L., 6s, 1922 .. F&A} 106 |106% do lst pref...100) 16 $17 
Rich’d & Danv.—Con. a 0e. "MEN N| ------|--00-- || Utah Cen.—I1st M., 6s, g.,.1890.J&J} 80 |....-.. do 2d pref... ..100| 16%4| 11 
General mort., 68, 1915 .....J&J} 115 iié | Utah So., gen., 73,1909.... J&J| 90 | 99 ||Cheshire, pref.... ............-- 100; 115 [120 
Debenture, 6s, 1927...-..... -A&O| 107 110 | do ext,ist,78,1909 J&J 851g 38 ||Chicago & Alton........-....-.. 100; i43 (144 
do assented............| ------|LO7 ||Utlca & BI’k R. —Mort., 78, 91.3 &J} 07 Poe Chicavo & Atlantic Beneficiary... 8 | ll 
Rig wy Br., 88, 1388. ..... A&O}| 103 104 | Var. & Mass.—Guar. 58, 1903 M&N 11219) 113 ||Chicage Burlington & North...100) 82 | 83 
Rich. Fred. & Potomac—6s,ext.J&J| ------ Jereces | Vieksb. & Mer.—New 1st mort. ....) - cox .-----|'Chicago Burlington & Quiney..100) 135 (136% 
Mort, 78, 1881-90.... ........d&J) ------ fpesdest] Wil MMcdundtesiddhecesecanstacage] +000: «)oeeste Chicago & Canada Southern .....-..| .----- 8 
Rich. & Petersb., 88,’84-’86...A@&O) -.-----|----- 3d mort. , income ER) oes ee ocecselecccee|iChicago & East Illinois............. 1VvO = |10014g 
New mort., TOy SUES cccccces M&N| ------'------| | Vieksb. Sh. & Pac. -Prior lien, 68. ./{ LLL 1lt ||Chicago & Grand Trunk ........... a 12 
ae York Riv. & Ches., 8s...; 118 {119 || Va.Midland—1st ser.,6s,1906. M&S| 121 (iz2 Chicago & Ind. Coal Railway...... Al%) 42 
| Rs M&N 101 jus 1 2d series, 6s, 1911..........- M&S 116144 117 do do pref.;| 80 | 82 
Roch. ¢ & Pitts, Ist 68, 1921...F&A 15 |. eee: | 3d series, 5-65, 1916 ........M&S| 110 |....-. Chicago wane & St. Paul.100) 90 | 99lg 
Consol. Ist, 6s, 1922 ........ J&D| 10719)...... | 4th series, 3-4-5s, 1921...... M&S| 69 |...... pref., 7-190] 127 %'118%4 
do income, ee 65 ------|| 5th series, 5s, 1926..........M&S; 106 '10619 (Chicago & ‘North Western...... 100} Li4 |1L14% 
Rome & Carrollt.—1st, 6s.g.,1916| 73 | 85 || Incomes, cumulative............. 97% Y8 do Pref., 7..100} 140 |1401 
Rome & Dec.—1st., 63, 1926...J&D) 695 |-.---.. Wabash St. Louis & candle | Chicago Rock Island & Pac....100) 12419/1251, 
someWat'n.t0.—8. + ,78,1891. J&M| 108 {110 | Ist, ext., 78, '90,ex......... T&A] 111'4'113 | Chie. St. Louis & Pitts.......... 100; 13%) 1lolg 
2d mort., 78, 1892............ 107 |......|| Mort., 78, 1879- _ A&O! 8b4y)..-.-.. | do pref.....100} 35 | 33 
Consol., lst ae = 1922....Ad&0| .----- 103 || 2d mort., 7s, ext. 1893, ex. -M&N .-.--; 10012 |Chie. St. P. jaan. & on. com..100| 47 | 47% 
Income 78, 1932.........---..---- ;10i = j102 Equipment TR <n ccccnel &Ni .... 4 Oo "pref..100} 2114/1122 
Rutlanu—-1lst M., 6s, Sa _...M&N! 10719168 Gen., , 1920, es  ccgines 3&D 59 63 |\Chicago & West Michivan...... 100) 56 £7 
E 7 ment, 2d mort F&A! 194 | 95 Chic. Div., 5s, 1910 gold..... J&J; 93 419 |Cin. anon & Dayton....... 100} 140 |td2lg 
St. Gr. [sl’d—1st guar. 63,1925. 107 |L0744, Havana Div., 68, 1910...... Jd] -...2-|------ ie etnias 71g 
2d. mort., incomes, 58, 1925...... 7! 73 Indianap. Div., 6s, 1921 ....J&D} -.-----}--- ne Cin. Sudionan. St. Louis & Chiec.100); 91's; 94 
8+.L.Alt.&T.H.—lst M. , 78, 94.3 J) 113 [|Llo%) Detroit Div., 6s, 1921........ MS 96'9'|\Cinecinnati & Milford............... 80 | 95 
2d mort., pref.,. LP, 1394 SS alld F&A 111 |...... Cairo Div.. 5s, 1931........-.. S eee Sere || Cincinnati N. O. & Tex. Pac....100} ....-- 46 
2a income, 78, 1894......... &N/| 107 /i10 | gg ag ae Ne —F| 90 | 92 |'Cin. Sandusky & Cleveland......50| 2244} 221 
Diy. bonds, 1604 .........c0.<e.- 37 | 40 | Ist, St. L. div., ‘78, 1889.. &A} LIDW LIZ | do Pref., 6. 50 52 | 54 
Bellev.&S8.[ll.,1st,S.F.88/’96.A&0/} 115 ----|| Gt. West., Dl. ‘ist, 78, ’88.. .-F&A| 110 |L1L%/|Cin. pian wane & Balt. --0- 2-10 Slo} 64 
Bellev.& Car., 1st 6s, 1923..J&D| 109 |113_| do "2d, 78,’93....M&N| 99 [100 | ef... 100 10 | 104% 
St. L. Ark. & Tex. 1st 68,1936.M&N, 9938) 997% ney & Tol., 1st, 78,'90....M&N| ---.-- -+ 2-2) |Clev. Col. Cin. & Indianapolis. -100} Gt | 64% 
2d mort., oe, 3 Dlidndetssiots ‘eA, 5473 55 || UL & S.fa.,1st, 6s, 1912..... F&A| -----.]--00-- \Cleveland & Canton............-... G4) 7 
8t. Louis & I . Mt.— 1st, 78, '92,FXA| 113%2)...... || 8tL.K.C. & N. (rest.& R.),78.M&s| -.-.-. 110 = do ‘lo Pref..| 27%] 28 
2d mort., 78, 2 8- i NE esen aot M&N| .-----|--ee+e do Owm.Div.,1st7s,1919.A&0| 93 |-.-.-. Clev. & Pittsburgh, guar., » eclielin “Paling, Ababa : 
Ark. Br. 1. g at , 78, £-,'95.J&D)} Lli*a.--..-| do Clar. Br., 68, 1919.. F&A} ---.-- 74 |Columbus & Xenia, guar., 8......50 
Cairo Ark. i 7. 1st, 78,2, "97. J&P} 110 |...... do No. Mo., Ist, 1895...J&1} 118 |...... iCol. Hock. Val. & Tol........... 100 ot” bs e% 
Cairo & Ful. 1st, L.g.,78,g.,,91.J&J| 109'9)....-. do St. Cha’s Bridge 6s, 1908) 1029)...-.-. Ochambin & Greenville,pref....100; 55 |..... . 
Gen. con. r’y & |. g., 58,1931A&0} 968 | 99 Wab. Pane 1907—Var. 7s. F&A| ------|---+-- EE etre 50} 116% 117 
St. Lowis & San Fran.—2d.cl.AM&N| 1124114 Various 68..... ..F&A| -----.|------ |Concord & Portsmouth,guar.,7 190) x 148/150 
2d M., class B, 1906......... M&N} 113_ |--..- W.St. i. & P.—Iowa D. 6s, Tr. rec..| ------|------||\Connecticut & Passumpsic..... 100) 106%/107 
do class C, 1906......... M&N| 112%)...... | Warren (N.J.)—2d, 78, 1900 .A&O)| ...--.|-----. ‘|Connecticut River............-. 100} 193 |194 
South Pacitic.—1lst M, 1888 .J&J| :¥4*4 10440 W. Jersey & At. 1st M.,681910M&s Tr ree Daubury & Norwalk ............. UE sccenet- acéan 
Kan.C. &Sw., - GeeR-» 1918. hp a RR || West Jersey —Lst, 6s, 1896..... j&J, ALS |....-. — S ees b nee. , 31g. -50; 74 wees 
Pierre C. & O. Ist, 63..... .. PE&A| ccc} cccces || 1st mort., 7s, ena” a parce gu, 8.50} 169 |169% 
Equipment 7s. 1995 Sala dices TaD seescelene -..|| Consol. mort., 68,1909... .... A&O; ------)--00--) nn... & ae ‘Brook seceee OO) 348 | ..ccce 
General mort.. 6s, 1931...... J&J; 112% 113% | West Shore gu: co. J&J) 104%) 104% Delaware Lack. & Western......50} 1655¢/ 1357 
Ft.S.& V.B.Bd. “1st 6s,1910.AK0) ------ ---. || West’n Ala.—1st M., 8s, ’88...A&0) 107 |109 = |/Denv. & Rio Gr. Trust receipts.100; 26 |...... 
Trust bonds, 6s, 1920....... F&A'C-----. 1092) 2d mort., 8s, guar., ’90...... A&O) 110 [Lik | lo ad» pref.100; 59% 60 : 
Bt. L. W. & W., Bs, M&Sie.-----/110 || Western Maryland— | Denver & Rio Grande Western..... 20 21 : 
St.L.Vand.&T.H.—1stM.,78,97.J&J| 121 s7s*+|| 3d, ond., 68,1900...... -..... J&J| 125 (127 || Des Moines & Fort Dodge.......... UZ |. cccce 
2d mort., 78, 1898.... ...... a so ecee i08 || wn No.Carolina—1st,78,1899.M&N) ......|.--+-- ) do Pref..| 18%g]...... 
2d, 78, ‘ar., 98 SRE Fes &N| 112 |116 || Consol. 6s, 1911.............. eee 101 || Det. Lansing & Northern, com .100) 55 35 ; 
St. P. & Duluth—lIst, 58,1931. TEA SESS .. ce || Vest’nPenn.—lIst M., 6s, ’93. “AKO 107 {115 | do do Pref.100, i104 (106 ‘ 
8t.P.Minn.& Man.—lst 73,1909 pen oseese 116 | Pitts. Br., 1st M., 68, ’96..... J&J} 112 [t22 | Dubuque & Sioux City.......... 100) 109 [LOL : 
St Gennniie seunninindins &Q| 117 |119_ |! Wheeling & L.Erie—1st, 6s, g., 1910) ......|------ '|East Tenn. Va. & Ga. Ry-...... bee 15%) 164g ' 
Dak. Ext.. 68. 1910 ......... MEN 1:18 |118% | Wichita & Western—1st, 68....J&J| -.....|------ 1 do do Ist pref..100, 76 | 78 / 
ist consol. 6s, 1933 ......... J&J 120 [122 | Wilm. Columbia & Augusta, 6s.....| 119 |12u || do do 2d pref...100) 301g) 30% i 
Minn’s U’n, Ist, 68, 1922 ..-.J&J| 118 |..... | Wil.& Weldon—S. F., 78, &., ‘96.J&3| 122 |......|/|East Penn................ -see 00501 A930}... 206 
St. P.& Nor. Pac.—1st ,68,1923.F MA) ------|----- Wisconsin Cent. —lat ser., 58, 1909| 922) 93 |East & West, Alabama. a ' 25g, 26 
Sandusky Mansf.& N. —Ist, 7a,1902\t115 |......|| 2d series, 7s, 1909, -~ eeenen . 5514) 56 | Eastern (Mass. aca ecieaiaaeaiin nibs -- 100) 125 {126 ; 
Sav. Fl. & W.—Ist, €s, 1934..A&0| 104 (108 || Wis. Valley—1st, 7s, 1909...... S&S) 125 [126 | Easte “SS } 4 ees 100,x168 (lud 
At. & Gulf, con. 7s, ’97....... J&J) 117 LlY | Wore’r& Nashua—5a, 93. 95..Var.| 108 |109 (|Klizabeth Lex. & Big Sandy....100} ......}...... , 
BSo. Ga. & Fla. —1st, 7s, 1899...... 113 |119 | Nash. & Roch., guar..5s,’94.A&0! 103 |109 || Elnira & ae ett D...2---90 g 4. |... : 
le Tike RA icdiee emits oxden M&N| LLL j113 || | do Pref.,7..50|/) Gt |...... 
Ssioto Val. —Ilst, 7s, sink’g fd..J&J| 93 46 | RAILROAD STOCKS, Par. |Erie & Pittsburg, guar., Taig sin WU Lcenme : 
2d mort. yO sink , Se A&O| 62 | 70 | Ala. Gt. South.—Lim., A., 6s,pref.. {35%) 10% |Evansville & Terre Haute. ......50) 387 | #0 
Consol. 7s, eS JXJ) ----+-)--00-- Riles SD coddncecieecemeounees 4 TTA LITE TS 100} £138 |139 
Shenandoan a -Lst.78,1909.J&J}| 90 (100 || Ala. N. og & Pac., -. eR {3445 3% Flint & Pere Marquette ........--.. 29 | 30 
General mort., 68, 1921..... A&O| 40 |...... det ...| $24) 14s! do do Pref.......} 94%) 95 
Shreve. & Hous.—1st, 6s, gu., 1914 ---.--| 73 Albany & = 1. ‘Guar., 7...100| .-.-..|---0-- ||Fort Worth & Denver C.. OO} ...---|-.-cee 
Sioux C. & Pac., lst M., 6s,’98.J&J, 10748:109 ||Allegheny Valley ................ TBO ccces | seco Galv. Harrisb. & San Antonio .....| ..-.--|.. gece ' 
Sodus Bay & So.—1st,58,g.,1924&J| ----..|--+.-- Atchison Col. & Paciiic weeerccecscee| or see|-eecee Georgia Pacific. .......- .-.+..++-+-. 26 | 30 : 
8». arene — let M. ‘6s, 1920..A&O; 106 %!...... Atchison Topeka & Santa Fe..100| 95 | 9544|'Georgia Railroad & Bank’g Co. 100} 190 |192 
2d mort., 68, 1931............ J&J) 79 81 |\Atlanta & — Air Line ...... 93 95 ||Grand Rapids & Indiana ........... 10 15 
Income és, I {931 ES He tt 26 2919) | Atlantic & Pacifie.......... .... Ov) 11%) 12 | Green Bay Winona & 8t. Paul..100| 1338) 14 
So. Cen. (N.Y.)—Consol. mort., 10 46 | augusta & hewennais, leased...109} 13u |131 || Houston & Texas Central......100} 43 43% 
89. Pac,Cal.—1st,6s, G91 1905- 12 "AO 11049)...... Baltimore Se eddensinesunde -100| 166 |170 | Huntingdon & Broad Top. pre 50 ; 16 | 17 
So. Pac.,Ariz.—1st,68,1909-10.J&J| 112 |113 do 1st pref.,6....100| 135 |.... | do  Pref...50/) 33 |...... 
So. Pac.. N. M.--1st, 68, 1911 .J&J} 103%4|...... do _ fh ees Bae eeowes [llinois Caneel. seemabdhoaiaaeds 134 (134 
Southwestern(Ga. )—Conv.,78,1886| ...... — Washington Branch. ........100) ......|-... do Leased line,4 p.¢.100) 96 | 96 
Staten Isl. Rapid Trans.—1st mort.| ..--..|--..-- Parkersburg Branch.......... 100 2 leccces Indiana Bloomington & West’n 100) 15's) 16% 
Steuben. & Ind., lst 63, 1914..J&J, 113_ |....-- Bell’s Gap.......2.cec-ceeseee 20-90) )-c00-- 50 a. Decatur Bes com..... aaah: sooonezennece 
Stock. & Cop. —ist, oe, aeee. --J0 &J ci OZ%g) ...... Boston «& Albany................ 100; 198 (199 Me mated ‘iemad omnes 
Sammit Br.—1st, 78, 1 a cniata ERE. canecelece secs Bost. Con. - Montreal. - emiiiaion BEG cc -cashcoagee oon! Falls & Sioux C ‘eenbimed 72 
Sanb. Haz.&W-B.—1st De LOdeM aN ee Pref., 5...100) 103%/104 | Jeft’v. Mad. & tad'p's, angnen..203 as e 
2d mort., 6s, 1938 ..........M&@N| ...... 99 || Boston 7 Tun. & Western....| 14 17 || Joliet & Chicago, guar., 7....--. Si Lissees 
Sasp.B.&ErieJunc.—1st M.,7s....../f110 {115 || Boston & Lowell................ 100) 129%4/130 | Kanawha & WS neeses geewecs ee 
Syr.Bing.&N. Y.—consol.7s,,06A&0| 131 |......||/Boston & Maine................. 100| 20719203 do 1st prof baihiabieeited 2114! 23 
Tex. Cent.—l1st, + fd.,78,1909M&N| 75%4)...... Boston & N. Y. Air-Line, pref... ... LOL |102 2ip ager 94) 10 
lst mort., em teagan M&N| 7519)...... Boston & Providence........... 100} 215 |...... wanes city Ft. Scott de Guilt. 100} 70 | 80 
Texas & New Orleans—1st,7s.F&A} ......). .-.--| Boston Revere Beach & Lynn. -100) 145 |...... do pref..100) 132 [135 
Sabine Div., lst, 6s, 1912...M&S) .....- iGt ||Brooklyn Elevated.. new .......... 44 50 Kena. ‘City Springt. & Memphis bene 67 70 
Tex. & Pac. —ist M. ,68,g.,1905.M&S 108%/110 | Brooklyn & Montauk enaiebntbess " me 2 Kan. City Clinton & Springf’ld. = 35 45 
Consol. , anges, 6s, gol 1905 .J&D 97 {100 do Pref...... a Sy eee Kentucky Central ..........-.0- 100} ....-.|. jeisieinin 
trust receipts a Pee | Buff. N. Y. & Erie, leased....... 100) ...<<0)<< ----'|| Keokuk &% Des Moines...... 777100 cecesslecces P 
Inc. and land gr., reg.,1915.July; 58 34 3a do. Y. & Phila. ass. pd. +80) 1044) 1033 do SS TS SIE sscocal. nee 
Rio Gr. Div., 6s, 1930, 1 eng rec.| 73 do Pref 8%! 94 Lake Erie & Western, ass. pd..100} ......|..-..- 
du OUD. ccanete Buffalo Rochester & Pittsb..... 100' 34 |. eoked] Lake Shore & Mich. So.......... 100} 9533 951g 
Gen’l mort.& term’t 6s, 19USARO G4 |.... .|/burlungton C. Kapids & North..100) ....-. Lehigh 0 EE $ 56 5616 
do tr.receipts 66 | 69 Cairo & Vincennes, pref............ seee-- ee -e- Little Rock & Fort Smith....... “s OF - lieesan 
N.O. bby Ist, 6s, gold, 1920. Tes 18149} 82 |'California Pacific. ............00.--- ll 15 ‘Little Miami, leased, 8 guar.. .. 50} 167%)168 
Tol.A.Ar.&N.M.—1st,68,1924.M&N) ...... 92 | California Southern............ 100! 29 | 31 ||Little 8 —— kill, leased, Tae cece 50 §...-..| 59's 
Tol. a ri wGr.T., 1st,63,1921 S&T 10i \10619' Camden & Atlantic ......-+----. 50§ 18 |...... Long Island............-.-------- 50; 94 | 94 - 
* Price nominal; no late transactions, +tPurchaser also pays accrued interest. {In London. || Coupono®. § Price pershare. ¢ In Frankfort. 
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QUOTATIONS OF STOCKS AND BONDS—Continven. 


For Explanations See Notes at Head of First Page of Quotations. 







































































































































































RAILROAD STOCKS. | Bid. | Ask. | MISCELLANEOUS. Bid. Ask | MISCELLANEOUS. Bid. | Ask. | MISCELLANEOUS. Bid. | Ask. 
RK. STOCKS. To]. Ann Arbor & N.M| ......|....-- ‘EXPRESS ST’CKS es ‘Brookline, Mass...100! 109 /|110 
CONTINUED. | Lol. Cin. & St. Louis ..| 10c/ 14e. | Adams peagkeee ageoad 100| 137 [140 |\Cambridge, Mass..100) 164 |167 
La.& Mo.Riv.,com100.' 1749; 1842 om + See Central. . 36 | 38 ||American.......... 100} 107 |109 || Chelsea, Mass..... 100; 109 (110 
do Pref.| 47 50 Pref.| 5849! 60 ‘United States..... 100} 69 32 || Dorchester, Mass..100) 10819/110 
Louisv. & Nashv..106) 635} 65 ‘Tol. Bt. L. & HE, CAR. o<} wecesshesess ‘Wells, Fargo & Co.100] 128 |...... Jamaica Pl’n,Mass100| 13919/1-40 
Louisv.N.A.&Chic.100} 58 | 64 |! do St enek same TEL{PH STOCKS Lawrence, Mass...100{ 139 /|140 
Macon & Augusta.....] -.-.--]--- ---||0. N.J.RR &C. CS. 20 BAD eve: AND BONDS, sob ieanocded 100} 195 }200 
Maine Central....100) 140 |145 | Onion Pacific... 7 611g) 6123 Amer. Dist. Tel.. OS Pee ---||Lynn, Mass., G. L..100} 109. {LIL 
Man, & Law ges o> cceccclooes ce Utah Central......100) .....-|...... American Tel. & Cable} 73 | 75 iN ald. & Melrose...100| 106%2!107 
Man. Beach Co... 15 |.15 Utica & Black Riv. 100 119 |120 ‘|| American Rapid bonds} ......|......| Newton & Wat’n ..100\ 140 |141 
Manhattan, con.. 106 oseeee 158 | Vt.& Mass.,]’sed,6.1 139 |140 |'Atlantic & Pacific st’k} 47 | 55 | Salem, Mass.,.....100) 100 |102 
Marg. H. & Ont.. "100 34 | 36 Vicksb. iia. 4 614 |Bank’s & Merch’ts.100) .....-.|...... Brookly Sg AS SS 25} 100 |102 
do Pref. 190 103 (105 do ref... eee eee ist mortgage.-....--| --++--|---+-- ‘Citizens’, Brooklyn.20| 54 | 57 
Mewph.& Char}....24] -.- -.| O4 fegas Midland...... 43 | 43 || Receivers’ certs..... oe Jecwses ‘Metropohtan, B’klyn.| 75 | 80 
Mexican Central . {oo 13%4) 1419! Wabash Pur. com.cert; 19 | 3942)| General mortgage...| ....-.|... Brooklyn ..25| 100 |102 
ameey ¥ Nutional....) 1024) 11%9!| do Pref.100|| 35%) 3644/ Baltimore & Ohio.....) ......|..-.-. People’s, Brooklyn.10| 50 | 52 
pref..| 27 31..) Warr’n(N.J.),l’s’d,7.50/$..-...)- --.--| Cent. & So. Am. Cable} 75 |100 Williamsb’ g, B’klyn 50) 120 |123 
Michigan & Ohio......] .--.--|---0-- West Jersey... .... 50] 509 |.--.-- Commercial Tel. Co...) ......)-..-.. Charlest’n,8.C. Gas. 25] --00-.| 18 
do Pref..| --+«---|- --.--|| WestJersey & Atlantic § 4549 coos | Preferred .........--+| --- =--|------||Chicago G. "& Coke. es 110 
Michigan Cent....100 94 | 94% | Western Maryland....| is | 14 Franklin ainsi 00} 25 3 ||Cincinnati G. & Coke .| 183 |185 
Midland of New Jersey} 29 |------| Wil. Columbia & Aug 16 |......) Gold & ADEE. .00. 100) 92's) 9749 | Hartford, Ct.,G.L..25) 31 |...... 
Mil. Lake S. & W..10.| 66 | 69 || Wilm. & Weldon, 7. 100 ens (L123 aie Raa 96 (102 || Jersey C.& Hobok’n 20) 160 |...... 
do pret. 100 98 | 99 | Wiaconsin Central ....) 2243) 2244 Mauhattan'Telegtaph cowse-|esenee] People’ 8, Jersey C..... FO jecccee 
Mine Hill &8.H.. $60 |-..-.-- Pref. 35 |) 36 ‘Mexican.... ......100} 115 |130 ||Louisville G. L........ 11S /|114 
Minneap. & St. L. ‘too i844; 19  Weatumn tebe, 1090/9135 x\137 || Mutuai Union..... 100 pectsehodea ---||Central of N. Y..... caneasl ae 
do Pref...100) 43% 44 | CANAL BON IN. ¥. Mutual Un. Tel..| ......!... --- Consolidated, N.Y. ioo 78%4| 73% 
Misso’i Kan.& Tex.100; 3149) 31%) Cnesap. & Delaware— | Mutual Union 68....! 8442) 85 | Equitable, N. Y.. 15 |122 
Missouri Pacitic...100, 106%/107 |) ist mort. gy te 90 |100 | N’west.. 7s, 1904 .J&J} 100 |...... Mutual of N. ¥....100} 103  |105 
Mobile & Ohio..... 100} 16 164. C4 O.—6s,’ -J| 12 20 Postal Telegraph. -100 34 Pl! N. Orleans G. L...100} 92%) 96 
Morris & E’x, gu.,7.50} 1388%4/141 lel. rs H.—7s, ‘1, 1 108 %4/12 | Bonds, Ist 6s ....... 3 | Portland, Me., G.L.50| 65 | 70 
Nashv.Chat.& St.L.25| 84 S41y' Ist ext., 1891. _M&N| 113 |...... ‘Postal T.&C.,wheniss.; 30 40 i3t. Louis Gas Tr...100| 80 82lg 
Nashua & Lowell..100 159% /i60 || Coun. 78. 1894.A&0| ....-. 121 |\So. Tel., Ist mort. b’ds| 20 |...... |Laclede, St. Louis.100| 100 |103 
N’squehoning Vall’y50} $54 |.-----|) 1st Pa.D.cp.,7s,M&8| 141 (143 South’ n & Atlantic.25| 65 75 '|San a | ee See ree 
Now Jersey & N. Y.... 144)...... ||Lehigh Navigation- | Western Union....100; 71 7144||Wash’ton City G. L. 20\ 3733) 381g 
do Pref.| 18 |.----- | 4lgs, 1914...... — BO j-coc--|/) Ja, 1900, BM. & Winco] coos. 122 LD &SILVER 
N. Lond.& North’n100} -.-.--|---- --|| RR. 68, reg.,’97,Q-F| 118 ...... | TELEPHON | Mannie STOCKS 
N.Y.Cent.& H.Riv.100} 114%/114%8) Conv 6s,g.rg.’94M&s| Lil |...... STOCKS. (N.Y. & SAN. F ) 
N.Y.Chic.& 8.L...100) is%) 14. || §s,¢.,ep.arg..’"97J&D) 115 |....-. For Bell..... 100; 195 /196 SN ccnesiniren.eneeniing 1°40} 1°70 
do Pref.100} 2 26 ‘| Cons.M.,1911 7sJ&D) 129 |.....-|' Amer, Speaking...100) ......|....-. ‘Alta: Montana.....100| 3°50}...... 
N. Y. City & Northern.| 18 | 22 || Penn.—6s. eoup., 1910) 90 |....--| Colombia & Pan.. ED \sisushcalininamntea ibaa eigenen eS 02! 03 
N.Y. & Harlem ....50) 219_ )....--! a¢huylkill Nav.— East Tennessee........| --; oo Barcelona............- 16) *20 
N.Y.Lack.& West...100| 1044g)1U6_ || 1st M., 6s, 1897.Q-M| ------| 90 TN causing. siiminewensdih 2749) 28 || Bassick............ 100 16} °20 
N.Y.L.Erie& West.100| 335, 33% | 24 M.,68,1907..J&J| 55 | 60 | Globe... 2-2... .....es--| eeeeee [ee eeee RR RR 1°13} ...20- 
do Pref.100| 77's) 73 Mort. 68, cp., 95 JS&J| 2d |...... ‘Hudson River..... RR, Ears, Belle Isle.......... 10¢ -42| 60 
N.Y. & N.England.100; 52 | 5244 6s,imp.,ep., | ee eee I niin nuntntinaes 1 RRR 100! 2°50) 2°75 
do Pref.100} 120%/121 || 6s,bt&car,1913MKN| ------|---.-- New England........- 43%) 44 ||Bulwer.... ........ 100} 1°10) 1:30 
N.Y N H.& Hartf.1¢60|*220 {220 | 78, bt&car,1915M&N cs eeee 40 New York & N. Jersey| ......|. cece ‘Caledonia B. H....10u0) 1°05! 1°20 
N.Y. Ont. & West..100) ------|------ ||Susq.—6s,cp., 1918S &J ---| 28 IN. Y. State Overland.| ......!.....- ‘Consol. California.100 21°! ce: - 
N. Y. Penn. & Ohio ...| ------|------ | 7s, coup., 1902..J&J| ------ seeee+| POOPlLOS. .00-- 2. ence ene] coees [eeeee- \Chrysolite .... ..... 50 58) °65 
Of.) ------|---=-- | CANAL STOCKS, poeeers N. England. cece ce] oceces ‘Chollar. woe-e- eene-100) F'OO0).-0e-- 
N.Y or 4 & Western.| 11%) 11% |Chesapeake & Del. .50 awa see cas ose aw a aia liaett aleceatiaadll 75c.; 90C. Consol. Pacific.... 100 35} °30 
ref.| 32%) 32's Del. & Hudson....100) 102 (Loz Telegr. & Tele. 10 coce--|ecoes-|\Crown Point....... 100} 4°75!}....-- 
N.Y. West Shore& B. | _1%| 3 |Del, Div. leased, 8..50 Capaet|seeee "ELECT aes ey oe 
Norf.& West,, com.100| 22 23 Lehigh Navigation. .50|} 49 |...... | LiGHs enietueen ‘Eureka Consol.... 100) 4°50)....-- 
do pref.100} 449|....-. Morris, uar.,4....100} 80 |..-.- | Brush........-.-.-. SO] FS f-ac-- ‘Father De Smet .. 100 *25) 1°00 
No. Pennsylvania. .50!). .--.| 74% o pf.,guar.10..100) 200 |.....- \~ae Illuminat’ 100 90 \100 Gold Stripe............ ‘03. °05 
Northern Central...50) $78 | 80 || Penns lvania....... HO) +e aces |-eeees Rs n0vesgeondoouce 150 |....-- ‘Goodshaw.........100} ......|--+-- ; 
North’n N. Hamp.1006| 1259/1269) |\gchu cutll Nav..... 50)§.-..-.|---.-- Edison Illuminating..| 85 |109 | Gould & Curry 8..100| 5°00)...... 
North’n Pac.,com.100) 2744) 2742 do pref.50;) 9 7 | Swan Incandescent. .| 40 | 47 Green Mountain....10) °25).-... ° 
do Pref. 100} 60% 6144 MISCLLANKO Os Tmbted Bbabes ......cccce] -c20cclsccess ‘Hale & Norcross. “100 5°5Q)|.ccce 
Norw. > ae ester.10¢| 174x/1L76 ONDS, United States Ill. pe 92%'100 | Horn Silver............ 1°65| 1°80 
Ogd. & L.Champ.1¢| 18 | 19 ‘Canton Balt. \— £ G8,£.5| -e00--|-e rene TRUST COS |Tndepen?-nce saeee 100| —_*25 | -ee0- 
Ohio & Miss...... .100} 28%) 29 Mort. 68,¢.,1904 J&J| ------|------ | STOCKS, N.Y. ‘Cron Silver..... .... 20] 2°40}.00.-. 
do Pref.100} {87 | 90 || Un. RR.,1st,end.,6s.! 116 118 | am. Loan & Trust.100, 12729130 |\fecrosse............ 0| 12) ‘20 
Ohio pentnern sail MRR EEE Col.Coal& "iron— 1st, 6s, V9 |...... Brooklyn Trust..... 25; 310 (325 le eadville Consol. a” ere 
Old Colony........ 06) 179 (|17948)\Cov.&Cin.Bge. 58,3-5y|; LOL ....-. ae 100} 425 |....-.-.|\Little Chief ........ 50 *23\...0e " 
Oreg. &Cal. ass. pd.10c} {10 12 5s, 5 years... ..M&S8/ 10249'...... ‘Farmers’ Loan & Tr.25) 425 |...... ‘Little ial erte *25| °80 
O Pref.ass.pdl0c{ [22 | 24 | Hend’n Bridge6s,1931) ------ 105%) Knickerbocker ....100) 145 )...... Mexican G. & Silv.100| 5°5Q!...... 
Oregon Short Line....} 325; 33. ||Or.Imp., Ist, 62. 1910) 92_ | 9242 iLong Island... .. 130) 159 |...... i\Navalo ... .2.-.--. 0 *8G\..... . 
Oregon Traus-Cont... | 3348! 3319)|\Oreg.R.& N. 1Lst.68,J &J 210%, seeese '|Mercantile...... -.100} 185 |200 | Qphir............... 10) 10°50}....- . 
Oswego & Syr., guar..j ------| ----- Debenture 78, 1837.) .-.---|------|iMetropolitan .. ..100 1324g|......|| Potosi... .«c« .«-.-100 . aoe , 
Pennsylvania RR. .50| §56 |....-- | Con. 5s 1925 J.&D.. 10 106 Lf Y. Guar. & Ind..100; 105 |...... ‘Ra »pahanock........ 1 "18; °20 
Pensacola & Atiantic..| 16 | 21%2'| Pullm’n Palace Car— N. Y. Life & Trust. no 505 |.... Red Elephant sqnece 10! 2.2... |eeenes 
Peoria Dec. & Ey. -106 3014 309) 3d series, 88,’,87F MA) ------\--- e-- Union poceceouceaese a re | Sebimeon Consol... 50: ‘10 
Petersburg ........ 100; 73 | 7448 4th do 8s,’"92FMA| --...-|--++-- United states...... 100 Oe Seiad ‘Sierra Nevada ..... 5:00! .cec-- 
Phila. & Erie ....... | ae 26's|| Deb’nt’re,7s,"B8SAKO) .-..--|------ N. YY. & BR°KLYN Silver Cliff.......... 50 2 . 
Phila. & Reading. ..50} 35%) 36 | St. L. Bridge & Tun-—- HORSE RRS. ‘Spring Valley ........ ee 
do i inidenel sins lst, 78, g,1929.A&0 1133 137 Bleecker Sc.& Fult.F’y} 28 | 30 /|/3tandard.......... 00} 1°00) 1° 20 
Phila. Wilm.. & ‘Balt. 50| xG4 |.-..-- Tenu.C.&1t.,con.6s. .... lul ----'! 1st mort., 78, 1900..; 112 (116 | Union Consol...... 00| 4°00'..... : 
Pitts. Cin. & St. L..50| ......|---06- South Pitts, Ist, 63..) LU2 |---.-. Broadway & 7th Av...) 200 laee: BOSTON MINING 
Pitts. & Con., l’sed.50| 22 |..... MIS@LLANEOUS al lst mort., 58, 1904..| ...... ‘idk | STOCKS.) 
do TUNE incl ennecdivones< STOCKS. | 2d mort., 58, 1914...| ..... 105 |! Allonez..... ....-... 25| 2 2% 
Pitts.Ft.W.& C.,guar.7| --..--|----- -/|| Amer. Bank NoteCo..| 34 |..---- B’way Surf., gu.,58,"24| ....... 100 | Atlantic .... ........ 5} 11 | 12 
Pittsburs & Western..| 20 {| -.. /|Amer.Cotton Oiltrusts, 6444) 64's) Guar., 5s, "1905...... .---./L00 | Brunsw’k Antimony. 4 6 
Port.Saco « Ports,lsd 6} 1314%|133 |! Aspinwall Land....10 d 4 || Brookly n City....... 180 (190 | Calumet & Hecia...25/ 214 /215 
Port Royal « Augusta D Reaves Boston Land......-.. 10 8 || Ist mort., 5s, 1902.. 106 (110 Catalpa Silver......10) 356 37¢. 
Ports. Gt.F.& Con.10c.| 112 [114 |) Boston Water Power.. 433 i (| Brooklyn Crosstown... | 165 |175 | Central..... ... ecccend| 19 21 
Prov. & Worc’ster.100} 130 x|133 || Brookline (Mass.)L’d5 4%) 5 || 1st mort., 7s, 1858.. 105 (118 | Copper Falls........50 BD feesese 
Kens. & Saratoga..100) 17u {170 ||Canton Co. (Balt.).100} ---.-- 64 |/Bushwick Av. (Bklyn. ) 150 {155 | Franklin ........... 5} 12x 12% 
Rich. & Alieg., ree. 10%! 10°) Cey. & Cin. Bridge, pf.| 200 ---se* Central Crosstown..../ 155 1165 || Huron .............. 25 219) 3 
Richmond & Dany.100} ....-.|. .-.-. Joliet Steel Co.....100; 129 |132 || 1st mort., 6s, 1922..| 116 120 | Minnesota..........25| le) 3 
Rich. F. & P., com.100) -2... | ------ Keeley Motor........- 8 | 40. |\Central Pk.N & E.Riv.) ...... 1120 |\National............ 25 133, lig 
do Guar. 7 5 1QU) --00--|------ ‘Maverick Land.... 10 ~ 2% | Consol. M., 78, 1902.| 120 {125 | Osceola............-25) 2349) 25 
do a prove seen N.E.Mtg.Seeur.(Bost.,| 100 |102 ||Christopher & 10th 8t.| 120 [130 | Pewabic ............25) 2 3 
Richmond & Py g.100| i03_ |.-.... \N. Hampshire Land 25 Loc | 20¢. | Bonds, 7s, 1898.....| 110 |112% aw cccccccccccees 25) 55 | 56 
Rich. & West Point.. Loy, 40% N.Y.& Tex.Ld.,Lim. 50} 170 {180 |\Dry Dk. E. B.& Battery) ...... 30 _ eee 25 1 2 
Richmond York R.&C.| 99 103 Land scrip ........-. --2---| 90 Ist M., consol.7s, ’93; 110 (10219 Tamarack .......... 25; 85 | 99 
Rochester & Pitts.100/ ...... lammete Oregon Improvement.| 41 | 41% Scrip és, 1914......-| 105 |107 | MANUOPACTOING 
Rome W. & O<d...100) 92%) 95 Oregon Ry.&N.Co.100) 102 (102 ||Kighth Avenue ....... 190 (200 || STOCKS. 
ID ethenidinioe 100 7! 8 Pacific Mail 8S.Co.100} 48%; 49%!) Scrip 6s, 1914....... 107 |L1lO | Am. Linen os Riv.)| ......|775 
do Pref.,7..100| 36 | 36% Philadel. Co. Nat.Gas.| 110 |.... .||49d & Grand St. F’y..| 210 | 225 jAmsocy Cs 00; 10519'106 
8t. Joseph & Ghd Ss SE  lccodee |Pullm’n Palace Car100} 138 (139 1st mort., 78, 1893..| 112 |117 | Amoskeag S it. )1000)2235 |2255 
8t.LouisAlt.& T.H.100/ 30 34 | St.Lonis B’dge,lstpref|}:06 (103 || 42dSt. Man. ATs) cases 3519! Androscog’n (Me.).100} LOO x 102 
0 ref.100} ......}.. -- -|| 2d pref. certificates.| $51 | 53 | 1st mort., 68.... ....| 1074310349) Appleton (Mass.).1000/ 540 |560 
St. L. Ark.& Texas .. B35 4a) . 00>. ‘St. Louis Tunnel RR..'! 2 Be Oe “RE Bie 49 | Atlantic (Mass.)...100) 110 /11L1 
St. L. Ft. Seotta& Wich.| 10%! 12 |/3t. Louis Transfer Co.| 60 | 70 | Houst.W.St. & Pav. F’y 120 130 Bernaby (Fall Riv. ‘ 100 |105 
8t. Louis & San Fr.100} 31 | 32 | Stand. Water Meter.. Re.| 12c.) 1st mort., 7s, 1894..! 110 (112 | Barnard Mfg. (F.R.)..| .-----|.--2- 
0 Pref....100} 63 | 65 | UnionSt’k Yds iS Co 145 (1524) Niuth Avenue.........| ....-- 100 | Bates (Me. palo Fb0 148 (14842 
do Ist pref. 100] 1185%)i14445 COAL & MUEINI leer OEE 1180 | Boott Cot. (Mass.)1000| 1380/1400 
8t. L. Van. & I. H..... 8 12 STOCKS, NYS | Ist mort., 58,1910..| 105 (107 | BorderCity Mfg.(F.R.) 11745,122 
Bt. — & Dulnath.100} 56 | 59 | Cameron Coal .....4 50, 4234 42% Consol. 7s, 1888..... ae Boston Co.(Mass.)1000,1075 {1100 
Pref.100} 1069} 107%) Colorado Coal & [T.100) 33 | 38% Sixth Avenue. ¥ pe eeee 209 | Boston Belting....100} 148 |148% 
8t. P. Minn. & Man.100} 114 {115 | Consol.Coalof Md.100; ...... lemmas ‘| Ist mort., 7s, 1890..| 110 (Lid | Bost. Duck (Mass.)700! 850 (900 
Scioto Valiey.......... | aened ‘Homestake Min’g.100; il4s, 11‘ Third Avenue ......... 220 (225 | Chaee (Fall Riv.) .100; 90 95 
Seab’d & RoanokelQw} ......]...... (Maryland Coal....100 coupe’ senmne | Ist mort., 7s, 1890..| 1u5 106 | Chicopee (Mass.) ..100' 1938 109 
Bouth Carolina....100] 16 20 | New Central Coal .100; 15 | 15 | Twenty -Third St...... 235 (240 | Cocheco (N.H. ). 22.900 |35 |540 
So. Pacitic Co...... 100} 36 | 37 | N.Y. & Perry..... 100; 6134! ly 1st mort., 7s, 1893..| 112 [114 | CollinsCo. (Conn.)..10 7 7% 
S’west., Ga. xd, 7.100] 123 [129 |.Ontario Sil. Min’g.100, 23 | 23 | GAS STOCKS, | _Continenta? Me.). 100) 63 | 64 
ayr. Bing. & N. ¥.100] ......|...--- ‘Pennsylv ania Coal.50) ......|.-..-- || Balt. Consol. Gas...... 55 56 | ‘Cres’t Mills (F. R.) 100} ....-. é 
Sumit Braneh,Pa_50 8S‘) Vo Quicksilver Min’g.100 5144; 7% Boston Gaslight.. — 867 870 \cry: stal Spr. Bl. (F.R.).; ..2--- 63 
Sunbury & Lewist..50/§..... | 48 ad pref.t0o0) 26 | 23 |/East Boston ........2! 37x! 39 |'Davol Mills (F. R.)100) 60 | 65 
— H.w& ine pee, 50 eth eS Tenn.Coal&TrenCol'0| 444%) 4t%) Roxbury... 10: 1 10 =(|191 |b ce oe hong to vecces sees 
Tay, & Pae. Ve Recel%g 211e 211!) Wyoming Val.Caal.ioo 45 6 55 Benth Roston _ 140 110 115 (Dwight (Masa.). . 500) 665 1675 
* Pelve coutual; BO late traussubieur, | CaLCadssul aisyv pay § OCCUGL LUteEresi. ; Lu Loudon, § Quotation per share. 
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Znuestment 


AND 


Rartilroarad intelligence. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the S.ocks and 
Bonds 2f Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., February, 
4A , June, August, October and December, and is fur- 
nished without extra charge to all regular subscribers of the 
CHRONICLE. Extra copies are sold to subscribers of the 
CHRONICLE at 50 cents each. and to others rt $1 per copy. 


GENERAL INVESTMENT NEWS, 








Allegheny Valley.—An order was made in the United 
States Circuit Court at Pittsburg by Judge Acheson, author- 
izing the receivers of the Allegheny Valley Railroad Company 
to pay certain coupons. One of the amounts ordered paid is 
the principal of $100,000, and interest, $57,000, on bonds due 
on the $2,300,000 mortgage. The court authorized the pay- 
ment of $144,000 interest due January 1 on the $4,000,000 
mortgage. 

—Inthe payment of the interest due Jan. 1, 1887, on the 
7 3-10 per cent general mortgage bonds of the Allegheny Val- 
ley R. R. Co., the use of the certificate of residence furnished 
by bondholders during the last two interest periods, will be 
continued, the questions which render the certificate desirable 
and necessary not having yet been reached in the courts, In 
the case of residents of Pennsylvania, this certificate is for the 
sole purpose that the tax may be properly refunded in case its 
collection in this manner shall be decided by the courts to 
have been improper. 


Atchison Topeka & Santa Fe—Guif Colorado & Santa 
Fe.—The Boston /rave/er says that the suit of C. H. Venner 
agairst the Atchison Topeka & Santa Fe Railroad Company, 
to prevent the delivery of the Atchison stock for the Gulf 
Colorado & Santa Fe stock, in accordance with the terms of 
the agreement entered into last spring, cam> up again this 
week, A continuance of the injunction until after Judge 
Brewer had rendered his decision was asked for. This, if 
granted, wou'd have carried the injunction over January 1, 
when the delivery of stock is due, but Judge Wallace would 
not grant the extension and disso'ved the injunction. The 
Atchison stock (33,400,000 of it) will therefore be delivered on 
Saturday next, subject to the assessment of $3 per share re- 
cently called for by President Seeley of the Gulf Colorado & 
Santa Fe road. This stock wiil participate in the February 
dividend, which, in accordance with the u-u:l practice of the 
Atchison management, will be made a charge against the 
earnings of this, the preceding, year. From the income of 
1886 the comoany will, therefore, pay four dividends on 
$4,600,000 or thereabouts of stock exchangei for Gulf Colo- 
rado & Santa Fe stock, and one dividend on $3,400,000, the 
balance to be exchanged, or about $327,000 in all, in addition 
to the dividend on the old stock. 


Atlantic & Pacific.—The circular of October 20 proposes to 
exchange the first mortgage 6 per cent bonds for a new 4 per 
cent bond absolutely guaranteed, and stated that the success 
of the plan was contingent upon the assent, on or before Dec, 
27, 1886, of the holders of a majority in interest. A very large 
majority has already assented and the remaining bondhold- 
ers will probably come in very soon. 


Canada Southern.—At a meeting of the directors of the 


Canada Southern Railroad Co., held Dac. 30, at the Grand: 


Central Depot, a dividend of 114 per cent was declared, pay- 
able on February 15. 

A statement was received from the Michigan Central Rail- 
road Company (December being partly estimated), which 
shows the following results from the business of the year: 











1886. 1885. 

EG ED GI, a dein nts ids veecdscnsctosntocd $1,322,000 $26,060 

Division as per traffic agreement, viz.: 
Tp Reema Cem. BE. Bh. CO. ccccccccccsccccsccccecss 912,000 17,400 
Canada Southern Railway Co................se00- $110,0' 0 $%,600 
ET GEEEED, cccuadeneugeetendscebencegnsoosaes 2°73 0°057 
Less dividend 114 per cent declared this day..... 187,540 

Pe ectinahdns saxvcoudcmedgestbes énensdhocntd .- $222,500 


Central of New Jersey.—The lease of the Central Railroad 
lines of New Jersey to the Philadelphia & Reading termiuated 
December 31. 

Mr, John 8. Kennedy and Joseph S. Harris, receivers of the 
Central Railroad of New Jersey, have issued a circular saying 
that they will take possession and assume the operation of the 
company’s railroads and other property on January 1, 1837. 
All the present officers, agents and employees of the Reading 
receivers on the former New Jersey Central, New Jersey 
Southern and Lehigh & Susquehanna Divisions of the Phila- 
delphia & Reading Railroad will be continued in their respec- 
tive positions from January 1, 1887, at their present rate of 
compensation unless otherwise notified. The twosystems; will 
continue on the vest of terms under the new arrangement, 
upon the basis of the old agreement, under which they form- 
erly exchanged business and managed joint traffic. 

The directors also decided to pay the January interest on the 
New Jersey Soutiern bonds and to default on the January in- 
terest on the American Docks. 


| 





Chicago & Atlantic.—A press Cape from Chicago, De- 
cember 29, says that the Chicago Atlantic has consented 
to become a memb r of the Central Traffic Association and 
Chicago east-bound pool after expiration of its contract with 
the Wabash, February 1, 1887. The question of percentage to 
be given the Chicago & Atlantic is to be fixed by arbitration, 
arbitrators having been chosen to decide what the percentage 
shall be. This dispatch also says that the Cincinnati Indian- 
apolis St. Louis & Chicago (Big Four), which has heretofore 
received 5 per cent of Chicago east-bound traffic from the 
Chicago pool for its Seneca traffic to Newport News, has con- 
sented to accept hereafter 414 per cent. upon condition that 
this percentage is not reduced when the Chicago & Atlantic 
comes into the pool. 


Chicago & Northwestern—Fremont Missouri Valley & 
Elkhorn.—Amendments to the articles of incorporation of 
the Fremont Missouri Valley & Elkhorn Riilway, which be- 
longs to the Northwestern system, were filed in Omaha 
recently, providing for a material increase of the lines of that 
route in a manner that will touch the best counties in the 
State in every direction from the main line of the road. The 
amendment provides that the main line shall run from Omaha, 
and also authoriz-s the construction of seven branches, as 
follows: 

1. From the main line at Norfolk in a northeasterly direction through 
Pierce, Antelope and Knox counties tu the Missouri River at a point 
near the mouth of the Niobrara River. 

2. From Dakota Junction through Dawes county to the northern 
boundary of the State. 

3. From Scvrib:er,in a northwesterly direction, through Dodge, Col- 
oy ar aga Boone aud Antelope counties, to the northern boun lary of 
the State 

4, From Fremont, through Dodge and S.unders counties, to Lincoln. 

5. From a point on the Fourth branch in Saunders county west 
th: ough Butler, Seward, York, Hamilton, Clay and Adams counties to 
Hastiuzs, and from Haatings tothe western boundary of Adams county. 

6. From the Fifth branch, ata int in Bu‘ler county, through But- 
ler, — and Fillmore counties, to the southern boundary of Fillmore 
county. 

7. From a point on the main line in Douglas county tothe Union 
stock yards in South Omaha. 


The capital stock of the company is increasei to $30,000,000. 


Cincinnati New Orleans & Texas Pacifie.—Mr. Bond has 
retired from the presidency and Mr. Charles Schiff, the Vice- 
President, has been elected President. This company leases 
the Cincinnati S outhern road owned by the City of Cincinnati, 
and has made a claim on the trustees of that road for $500,- 
000 damages suffered by the lesses company, by the failure of 
the trustees to provide suitable terminal facilities in Cincin- 
nati asagreed upon in the lease, The claim seems to have 
— foundation, and the company ought to be fairly dealt 
with, 

Cleveland Columbus Cincinnati & Indianapolis.—Judge 
Stevenson Burk has been elected President of the Cleveland 
Columbus Cincinnati & Indianapolis Railway. He is also 
President of the Columbus Hocking Valley & Toledo, the 
Toledo & Ohio Central and the Indianapolis & St, Louis. 
Judge Burkeisa prominent lawyer and of late years has 
become one of the leading railroad men of the country. 

—-This company reports a business which shows net earnings 
$980, 000 greater than those of 1885 and a surplus after payment 
of ‘‘first charges” and for betterments of $104,993, against a 
deficit of $863,826 for the year of 1885. Subjoined are the 
comparisons for the two years, the figures embracing the oper- 
ations of the whole system: 

“a ended Dee. 31S 

















Gross earnings................ Keiiebieer sii mams $7,228,385 $6,411,445 
Operating OXPeCDBS. .. ...ccccce ccccccccsccese 4,¢66,793 4,929,274 
Bee Mn cen ceccneecencssenedacconses $2,461,592 $1,482,171 
First charges........ ee $2,046,652 $2,039,616 
Equipments and »etterments................ 309,947 306,351 
Total deductions........ étndconsemaeenees $2,356,599 $2,345,997 
ee eamsemegns $363,826 
ND cee denaabaces senenenne dnuinitinadios RR Ret tent 


Denver & Rio Grande.—This reorganized railway company 
pays its first coupon on the new bonds on Jan. 1, 18387, and 
has a handsome surplus in its treasury. The gross earnings 
for 1886 (estimating the last week of December) have been 
$6,764,995, and the net earnings (partly estimating November 
and December) have been $2,506,980, while the total yearly 
charge for interest is now about $1,350,000. The old Denver 
& Rio Grande Railway Company has been quickly and suc- 
cessfully rehabilitated. 

Dubuque & Sioux City.—A committee of the directors of 
the Dubuque Sioux City Railroad on December 13 
appointed Drexel, Morgan & Co. trustees to receive stock 
that might be deposited with them for the purpose of enabling 
the directors to sell the property or to sell the stock at a price 
not less than par, or to execute a new lease on a basis that 
should not yield less than 4 per cent on the stock, and to vote 
for such directors as they may select. In case these purposes 
could not be carried out, a meeting of the depositors was to 
called, and any modifications which might be assented to by 
three-fourths of the amount deposited should be binding 
upon all. Before the books closed on Dec, 31 more than a 
majority of the stock had been deposited with this com- 
mittee. The committee is composed of the folowing gen- 
tlemen: M, K. Jesup, Jas. A. Roosevelt, J. Pierpont Morgan 
and Lorenzo Blackstone, and they were appointed to pro- 
tect stockholders’ in'erests in view of the termination of the 
lease to the Illinois Central oa October 1, 1887. A legal 
opinion has been published that the depositsof stock can be 
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revoked, while counsel for one of the committee states that 
they are irrevocable. It is alleged that parties in the interest 
of Illinois Centrai desire to control a majority of the stock. 

Grand Rapids & Indiana.—The following is a statement of 
the gross and net earnings of this road as specially obtained 
by the CHRONICLE, 








—-—No ber.———~ -—-Jan.1 to Nov. 30.--~ 

188. 1885. 1886. 885. 
Gross earuings...... .... 209,417 $19:,456 $1,891,124 $1,795,551 
Operating expenses.... 121,454 109,832 1,216,066 1,238,103 
Net earnings........ $37,963 $31,574 $575,058 $°57,448 


Houston & Texas Central.—It has ben reported this week 
that Mr. C. P. Huntington has made a change in the prop3si- 
tion to the bondholders of the Houston & Texas Central Rail- 
road, by which the overdue coupons on the Ist mortgage main 
line bonds and the coupons due on January 1 are to be paid in 
cash, the mortgage to remain as it stands and to be paid off at 
maturi:y. Under the plan the second mortgage bonds are to 
have the interest reduced to 5 per cent, and the general mo t- 
gage bonds 4 per cent, and debenture bonds are to be issued 
for the overdue coupons, These bonds and the interest on all 
the bonds are to be guaranteed by the Southern Pacific Rail- 
way. |This report is not fully confirmed at the office, where 
it is said that any announcement is yet premature. | 

—The Farmers’ Loan & Trust Company, by Turner, Lee & 
McClure, its attorneys, has begun an action to restrain the sale 
of 880 of the general mortgage bonds of the Houston & Texas 
Central Railway Company. These bonds are held by, or are 
under the control of, Morgan’s Louisiana & Texas Railroad & 
Steamship Company, which claims that they have been 
pledged with them to secure indebtedness of the railway com 
pany. The Farmers’ Loan & Trust Company is the trustee of 
the general mortgage, under which over 4,000 bond; have been 
issued, and it claims thit these 88) bonds in question could 
never h ve been properly issued, inasmuch as the mortgage 
does not authorize their being issued in order to be used as 
collateral, but only author.zes their sale in order to pay off 
and discharge the inlebtednes3 of the railroad or for the 
improvement and equipment of the ralroad. Judge Barrett 
grante!l a restraining order, returnab!e on Mond:y next.— 
NV. Y. Tribune. 


Lake Erie & Western.—Notice is published by Mr. Nelson 
Robinson, No, 2 Wall Street, that the purchaser, General 
Samucl Thomas, has agreed to sell the property to a new com- 

y tobe formed, callel the Lake Erie & Western Railroad 
anton whose line will extend from Sandusky, Ohio, to 
Peoria, Ill., 430 miles. and which will issue the following 
securities : $4,300,000 first mortgage gould 5 per cnt 50 year 
bonds, being at the rate of $10,000 per mile. $8,600,000 pre- 
ferrei stock, being at the rate of $20,000 per mile, $8,600,000 
common stock, being at the rate of $20,000 per mile. Atl old 
securities have been extinguished by the sale, and will receive 
their respective portions of the purchase money from the 
officers of the court. The present car trusts will also be paid 
off, having the property free from lien except as above. Aljl 
further particulais may be had on refer. nce to Mr. Robinson. 


Lake Shore & Michigan Sonthern.—At a meeting of the 
directors of the Lake Shore & Michigan Southern Railway 
Company, held Dec. 30 at the Grand Central Dapot, a divi- 
dend of two per cent was declared, payable on Feb.15. The 
following statement by the Treasurer was presented, Decem- 
ber, 1886, being partly estimated : 











1886. 1885. 

i iin onnmmannnnen mie $15,526.616 $14,133,506 
Operating expenses and taxes.............-. 9,703,135 9,287,537 

Dt tt ctcsieeshesaneennetodaceenéeeeeoe 61°34 65°71 

ee $6,117,481 $1,815,969 
Interest, rentais, and dividends on guaran- 

hs dtebituinexsubbtibebhbeasnabodded 3,719,135 3,867,456 

ED GROMIGD .cccccicccccctcsecc. 0068 $2,398,346 $958,514 

i cen dines eeendetee $484 $1°93 


Increase in gross earnings................... 


1,693,110=12 per ct. 
ID GD GOD cccccccccccccscccccccons 0 


421,596= ile d 





Increase in net earnings................. $1,271,512=26 do 
Expenses cover all improvements, including a new station 
at Toledo costing about $120,000. Nothing has been charged 
to construction or equipment since 1883, 


Little Rock Mississippi River & Texas.—A dispatch from 
Little Rock, Ark., Dec. 29, says that the Federal Court set aside 
the late sale of the Little Rock Mississippi River & Texas 
Railroad to Jay Gould, because of a misunderstanding by the 
purchaser of the State laws relative to redemption. The 
property will be re-advertised for sale. 


Memphis & Charleston.—The gross and net earnings for 
November, and for five months of th2 fiscal year, have been 
as follows: 


-———- November. ——- — -—July 1 to Nor. 30.~ 
18 1885 188¢, A 











86. 3. 1885. 
Gross earnings......... $175,408 $150,961 $671,835 $569,591 
Operating expenses.... 100,048 84,571 394,669 378,730 
Net earnings....... $75,350 $66,390 $277,1€6 $190,361 


Mexican Central.—The gross and net earnings for No- 
vember and for the eleven months from January 1 were as 
below given: 


-—- — November. ——- -——Jan. i to Nov. 30.—~ 
1885 1886. 1 














Gross earnings...... $379,902 $312,181 $3,416,725 $3,212,863 
Operating expenses 200,373 157,748 2,244,024 1,859,889 
Net earnings.... $179,529 $154,733 $1,172,701 $1,352,974 








Michigan Central.—At a meeting of the directors of the 
Michigan Central RR. Co.. held Dec. 30, at the Grand Central 
Depot, a dividend of 2 per cent was declared, payable on 
February 15. The following statement by the Treasurer was 
presented, December, 1886, being partly estimated : 











1826. 1885. 
Sy A ek ae ew od $12,250,000 $10,707,000 
Operating expenses and tases............. $,350,00 8,015,000 
Si xixit inna ae hind JechininerGkd ine Gana 68°16 74°08 
SS io oS oe  eabwaaieren $3,900,000 $2,692,.00 
Oe 2,578,000 2,666,000 
SSE EE ee CD $1,3 22,000 $26,000 
Proportion to Cauala Southern Co. ....... 419,000 8,600 
Do. to Michigan Cantr:] Co............. $912,000 $17,400 
Equals per share for Mich. Centrai......... °37 0°093 
Ex pended for land, 1386.................... 75,000 
SESE M te nee RP Re $337,100 
Dividend two per cent declared this day.. 374,764 





a le a i lc 
Increase in gross earniugs....... .......... 
Increase in expenses 


$462,236 

$1,543,000—14'4 per cent. 
335,000= 4°2 per cent. 

increase in net earnings.................... $1,208,CO-= 44°8 per cent. 

Allexpenditures this year have been charged to operating 
account, except the amount for land above noted, 

New York Central & Hudson River.—The following is the 
statement of this company for the quarter ending December 
3ist, December in 1886 being partly estimated : 

















1886 18385. 
Gross earaings...............- $8,976,000 $6,876,601 
Operating expenses...... ..--(60°17%) 5,401,000 (60°13°) 4,133,208 
MICE GCOTHINES ..ccccccccee $3,575,009 $2,741,392 
ID cticcceteces -cuate 1,957,200 1,467,000 
TIMED wn60_seevess svesentesccess (1°81%) $1,617,800 (1°43%) 1,274,392 
Dividend Jan. 15............. (1%) 894,283 (1%) 894,283 





Surplus. .$723,517 Deficit .. $380,109 
New York Lake Erie & Western.—The gross earnings by 
months in 1885-6 and 1886-7 were as below: The gross earn- 
ings include 68 per cent of the earnings of the New York 
Pennsylvania & Ohio, leased line, the other 32 per cent of the 
carvings of that line being paid as rental. The net earnings 
are correct as showing the actual results to the New York 
Like Erie & Western. 


-——- Gross earninge.———. 





Net Earnings.-—— 


5. 1886. 1&85. 
ere $2,234,859 $1,980,648 $777,813 $ 374,410 
November... ...c0. «. 2,048,512 1,912,526 634,615 609,974 





Total two months..$4,283,371 $3,393,174 $1,412,428 $1,284,384 
New York & New England.—The gross and net earnings by 
months for the fiscal years 1885-86 and 1886-87 are as below: 
-—Gross Earnings. -—-Net Earnings. 
886. 3885. 1 ‘RS. 
TE $381,180 $339,963 $158,509 $150,705 
November........ .... .. 847,703 308,210 139,730 122,689 
Tota) two months.... $728,883 $518,173 $29%,239 $273,394 


New York Susquehanna & Western.—The following is a 
statement of the gross and net earnings of this road as spe- 
cially obtained by the CHRONICLE, 

-—November.— 
1888. 1 











~—11 NMonthsto Nov. 30.~ 
1886. 1885. 








855. 
Gross earnings..... $107,735 $97,344 $1,016,895 $1,005,950 
Oper. expenses..... 55,193 47,654 582,075 537,146 
Net earnings.... $52,242 $19,690 $434,820 $468,804 


New York Stock Exchange.—The Governors of ihe Stock 
Exchange admitted to dealings at the board the following 
securities : 

UNION PACIFC RsILWay.—An additional $900,000 of collateral 
trust 5 per cent bonds, making the total now on list $4,567,000. 

CHICAGO MILWAUK&E & Sr, PAUL RAILWAY.—An additional 
$585,000 of Hastings & Dakota first extension mortgage 5 per 
cent bonds ; also first mortgage 5 per cent bonds of Chicago & 
Missouri River division, maturing July 1, 1926, to the amount 
of $2,049,000, 

St. PAUL & NORTHERN PACIFIC RAILWAY.—General mortgage 
6 per cent gold bonds, due February 1, 1923, to the amount of 
$6,000,000. 

RICHMOND & West POINT TeRMINAL RAILWAY & WARE- 
HOUSE COMPANY.—Application was made for the listing of an 
additional $9,000,000 common stock and $5,000,000 preferred 
stock, The committee admits $1,328,200 common stock and 
$885,500 preferred stock. 

ATLANTIC & PaciFic RAILROAD.—Guaranteed trust 4 per 
cent gold bonds, due January 1, 1937, to the amount of 
$17,610,000, issued for exchange for 6 per cent bonds upon its 
Western and Central division, now outstanding, and Central 
division income bonds to the amount of $2,100,000. 


Norfolk & Western.—The statement of earnings and 
expenses for Novemter and forthe eleven months is as follows: 
- oo uae 11 mos. Jan.1 to —— 


. D. . BSS. 
Gross earnings.......... $337,708 $270,636 $2,924,719 $2,521,692 
Expenses incl. taxes.... 207,062 153,917 1,785,631 1,509,708 


Net earnings.......... $130,645 $116,719 $1,193,083 $1,011,984 








Philadelphia & Reading.—Notice is published that cred- 
itors and shareholders are requested to deposit general mort- 
gage bonds with Messrs, Drexel & Co,, Philadelphia, and other 
securities with Messrs. Brown Brothers & Co., under the 
terms of agreement of March 22, 1886, as modified by the plan 
of reorganization of December 14, 1886, copies of which can be 
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had upon application at the respective banking houses of the 
depositories, and at the Guarantee Trust & Safe Deposit 
Company. The cash subscription will be called for in instal- 
ments of 25 per cent each, and thirty days’ notice by adver- 
tisement will be given prior to each call. Creditors and share- 
holders are given until March 1, 1887, to accept the provisions 
of this plan. (See notice in full in advertising columns.) 

—The Reading receivers will default on January 1 on the 
general mortgage bonds, debenture sixes and convertible 
sevens; also on three classes of scrip. The amount of the oli- 
gations defaulted upon is about $37,000,000. The receivers will 
pay the January interest on $2,500,000 first mortgage bonds, 
on the receivers’ certificates and also all rentals earned. 


St. Joseph & Grand Island.—Notice is given that a special 
meeting of the stockolders will be held at Elwood, Kan., 
Wednesday, January 26, for the purpose of taking action in 
regard to a proposed contract between the St. Jose h & Grand 
Island and the Kansas City & Omaha R. R. Co. for aiding said 
last named company in the construction of its railroad; and 
also on a proposed agreement between the St. Joseph & Grand 
Island Railroad Co. and the Union Pacific Railway Co. and 
the Kansas City & Omaha Railroad Co., providing for the 
interchange of traffic between said roads, and for the man 
agement and operation of the railroad of the Kans:s City & 
Omaha Co., and the guarantee by the St. Joseph & Grand 
Island R. R. Co. of the interest on bonds about to be issued 
by the Kansas City & Omaha Co. 


Shenandoah Valley.—In regard to the item in last week’s 
CHRONICLE, it turns out that the report of the Master has 
not yet been filed in this case and the whole matter has been 
postponed until the first day of Mirch next, when it will be 
decided at a Special Term of the Court to be held for that 
purpose, Inthe meantime further testimony wiil be taken 
and any report of the probable findings of the Master is 
unquestionably premature while the case is yet unfinished. 

—- Following is a statement of the gross and net earnings of 
the company as specially obtained by the CHRONICLE : 





—-——— Nov’r.—_-— — Jan. 1 to Nov. 30.— 

826. 1885. 1884, 1485. 
(¢ross earnings........... $71,053 $37,785 $68,339 $636,7;9 
Oper. expen. and taxes.. 63,712 57,307 608,468 607,435 
Net earnings ........ $7,341 def. $42 $77,870 $29,344 


Southern Central, New York.—At a meeting of the stock- 
holders of the Southern Central Riilroad, held in Auburn, a 
vote was taken upon the question of executing a lease of the 
road to the Lehigh Valley Railroad for 975 years from the 1st 
of next January. All the stock owned in the towns situated 
on the line was represented, and the vote taken was unan- 
imously in favor of leasing. Ata meeti-g of the directors 
held immediately after the stockholders’ meeting the lease 
was ordered executed forthwith by the proper offi ers of the 
company. 


South Pennsylvania.—The members of the syndicate met 
in New York, and there was a full representation of the 
majority and miniority factions. Mr. Garrett's letter was 
barely referred to. Toe 7'ribune reports: 

“After prolonged discussion a committee was appo nted to ase-rtain 
the views of all syndicate members oa the question of completing the 
road or accepting the schemes of Mr. Goweu for the traosfer of th: 
majority rights to the mivority party headed by hiia and the Hostetter- 
Bagaley people. Mr. Gowen offers a 4 per cent bord for 75 par cent of 
the amount paid in by the subscribers, the bonds to be deposite | wi h 
sume trust company, and the buyers of the majority interest to reserve 
the option to redeem the bonds within a certain time at a figure sligitly 
below par. The minority interest thinks that the road can be finished 
with advantage to the original iuvesters. The Vanderbilt or majority 
interest is opposed te sinkiug more good money iu ihe enterprise, but 
is willing to let the minority party buv out its rights at figures better 
than those offered by the Peunsylvania Railroad. This majority interest 
is not desirous of autagonizing the Pennsylvania Railroad, whichis will- 
ing, providing the courts permit it to doso, to issue 3 per cent bonds 
tor the funds invested already. Mr. Gowen will sail for Europe ina 
few days, itis understood, with the intention of seeking aid there to 
arry vut his dasire to cv aplete thse guach Pen aisylVvauis lias,” 


Union Pacific.—The Union Pacific Company, in its applica- 
tion to the Stock Exchange regarding the collateral trust 
bends, says: ‘‘ Referring to former applications of this com- 
pany for listing the collateral trust 5 per cent bonds, in 
answer to which $6,000,000 of said bonds were listed, and 
referring also to subsequent action taken January 21, 1886, 
reducing the amount listed to $3,688,000, this company now 
asks to have certain of the bonds so stricken off restored 
thereto or relisted, so that all bonds numbered from 1 to 
6,000, except such as have been canceled by the sinking fund, 
may be included. On December 20, 1886, the amount on list 
was further reduced to $3,667,000.” 

—M¢ssrs, Blake, Boissevain & Co. of London bought of the 
Union Pacific Railway Company about three weeks ago nearly 
$2,000,000, of these collateral trust five per cent bonds which 
is the entire balance of the authorized issue of $6,000,000. 
The firm has offered the bonds in London and Amsterdam. 
The Boston7raveler says: ‘‘The company has strengthened the 
collateral behind these bonds by the substitution of $2,519,000 
Omaha & Republican Valley 40 year 5 per cent consols for 
$1,800,000 Denver South Park & Pacific bon’s. The former 
bonds are of a new issue, at the rate of $10,000 per mile ona 
number of Union Pavific branch lines in Kans«s and Nebraska, 
and are intended as a substitute for old issues upon these 
branches. This consolid:tion makes a division of the Omaha 
& Republican Valley lines, which connects the Union Pucific 
flivision with the Kansas Pacific division, The connecting 


link has just b.en finished, and the c-mpany is sending all 
Omaha business destined fur Kansas City over this line, 








Lhe Commercial Limes. 
COMMERCIAL EPITOME. 


FRIDAY Ni@ut, Dec. 31, 1886, 


Strikes on a Brooklyn street railroad, on the Reading Rail- 
road and among Ohio coal miners, have been adjusted this 
week, the operatives generally obtaining concessions. Other 
labor troubles are pending or threatened, but it does not 
seem to be apprehended that they will be so serious for the 
year to come as they were during that which closes to-day. 
A better understanding of the relatioasof capital and labor has 
been reached ; in the case of the Jatter there is less disp >siti n 
to make unreasonable demands, while the former is more 
ready for just concessions, The weather has been severely 
wintry and general business is no better than it usually is at 
the holiday season, 

Luird has made some further advance in prices, and specu- 
lation has at times been very active. The smaller number of 
swine slaughtered at the West, the increased exports and the 
danger of a Europe-n war, have encouraged speculation 
for the rise. To-day an early advance was mostly lost 
under free selling. Lard on the spot advanced in sympathy 
with speculative values, and latterly business has improved ; 
but to-day the close was quiet at 6°50c. for prime City, 6°85c. 
for prime Western and 7‘15c. for refined to the Continent. 





DAILY CLOSING PRICES OF LARD FUTURES. 


Saturd’y. Mond’y. Tuesd@’y. Wedns’y. Thursd’y. Friday. 
Jan. delivery .. .° 6°61 6°67 6°69 6°80 6°86 
February “ os 6'7 6°77 6°78 6°39 6°91 
March ‘* — 67a 66d iss 6'97 700 
April “ ir 6°39 6°93 6°96 7'u7 7°08 
May - joo 6°08 T'U3 7°04 7°15 7°17 


Pork is decidedly higher, keeping the volume of business 
within comparatively narrow limits, and the close is quiet at 
$12 55@ $12 75 for new mess, $10 75@$11 for extra prime and 
$14 75@$15 50 for clear. Cutmeits have been more active 
and are dearer; pickled bellies 614@6°g-c., hams 87, @9!4c. and 
shoulders 5@51l4c.; smoked hams 10 @10%ce. and shoulders 6@ 
6l¢c. Beef is dull at $7 50@$8 for extra mess and $8 50@$9 
for packet per bbl. and $15@$17 for [adia mes33 per tierce; 
beef hams are steady at $19@$1950 per bbl. Tallow sells 
fairly at 41gc. Stearine is firm at 744@7!4¢c. and oleomargar- 
ine is quoted at 6@6!lgc. Butter is in molerate demand at 
21@33c. for creamery. Coeese is firm at 11‘g @ 1c. for Siate 
factory full cream and 6@11'%c. forskims. The following is 
a comparative summary of aggregate expo ts from November 
1 to December 25: 


TRR4, 188*, 
SN iitinin cx eteciehipene wieitl Ibs. 7,140,000 7,660,-0) Dec. 520.800 
iis Micsecooess «see 79.674,542 §°,105,162 Dee. 3,430,920 
Gish “endinescenine cant 72,239,882 48,442,058 Inc. 23,797,845 


There has been an extremely feverish market for Rio 
Yoffee, especiilly in its specula'ive features. Prices show 
some advance, but to-day the speculation was quiet, closing 
with sellers at 12°90@ 13c, for the active months, The quotation 
for fair cargoes Rio was to-day advanced to 14%{c., but buy- 
ers withdrew. Riw sugars are dull and heavy at 4°¢c. for 
fair refining Cuba and 5!gc. for centrifugal 96 deg. test. 
Molasses closes dull at 20c. for 50 deg. test. Teas are quiet. 

Kentucky tobacco has been more active at firm prices; sales 
for tha week are 800 hhds, of which 650 forexport. Seelleag 
has been in fair demand, the salts for the week aggregating 
970 cases as follows: 125 cases 1881 crop, Pennsylvania, 18@ 
14c ; 150 cases ’82-’83 crop:, Pennsylvania, 11@13c.; 250 cases - 
1885 crop, Pennsylvania, 9@l15c.; 120 cases 1885 crop, Ohio, 
44@6léc.; 100 cases 1384 crop, State Havana, Ilc., and 200. 
cases sundries, 6@25c.; aiso 250 bales Havana, 60c.@$1 05, 
and 150 bales Sumatra, $1 20@$1 50. 

Prices of crude petroleum certificates have taken a higher. 
range, but the close is quiet at 69144@695gc. Reports from the, 
w-lls are somewhat contradictory. Spirits turpentine has 
been improving latterly, and to-day advanced to 37c., but 
rosins are quiet. On the Mctal Exchange the speculation in 
block tin was strongly toward lower figures; yesterday the 
price dropped to 21°75c. on the spot and forearly delivery, but 
to-day there was a firmer market and Fb, sold at 22@22°05c, 
Ocean freizhts were active in the matter of grain shipments, 
until to-day, when there was little done ; late engagements are 
at 434d, to Liverp ol, 534d. to Newcistle ind 4°. 14g !.@4s, 3d, 
to Cork for orJers:. 
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COTTON. 
Fripay, P. M., Dec. 31, 1886, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. 
this evening (Dec. 31), the total receipts have reached 236,618 
bales, against 283,045 bales last week 260,659 bales the previous 
week and 227,886 bales three weeks since; making the total 
receipts since the lst of September, 1886, 3,755,798 bales, against 
3,607,242 bales for the same period of 1885, showing an increase 
since September 1, 1886, of 148,556 bales. 


For the week ending 


























Receiptsat— | Sat. | Mon. | Tues.| Wed. |Thurs.| Fri. | Total, 
Galveston... .... 7,367| 4,801| 3,053) 3,656| 4,352] 4,664 27,893 
Indianola, &c. aati BP oad aan a shintae sees 
New Orleans...| 12,481] 23,035) 22,701! 17,182) 12,851) 16,072 104,322 
Mobile.......... 877| 5,527) 1,570) 1,199) 903] 1,437| 11,513 
RITE IRIN he pers Fee. Pies 745) 745 
Savannah... .... 3,260] 5,369} 6,029) 5,449] 4,687] 4,081| 25,815 
Brunsew’k, &c. thine seal sues eeest ceases 950 950 
Charleston ..... 2,027| 3,451) 2,000) 1,214! 1,175] 2,151) 12,018 
Pt Royal, &c. owe ence cece eens] cannes 518 518 
Wilmington....| 550) 1,229) 486) 712) 520, 341) 3,838 
Moreh dC. &c. = sues — saat antes 147 147 
Norfolk......... 4,607| 2,117) 3,309) 2,612) 2,253 2,807) 17,705 
West Point,&c| 1,320] 909) 1,618] 1,913] 1,897| 7,317) 14,874 
New York..... 323} 641; 581) 761! 727] 3,059) 6,092 
Boston..... .... 8&8} 107! 1,662) 1,333} 373) 757, 5,320 
Baltimore ...... a — sili seiiehed onige 1,426 1,426 
Philadelp’a, &c.| ....| 190 74| 130 35 13) 442 


Totals this week’ 33,640| 47,376 43,083 36,261) 29,773 














46,455 236,618 





F or comparison, we give the following tableshowing the week’s 
total receipts, the total since Sept. 1, 1886, and the stock to-night, 
and the same items for the corresnonding periods of last vear. 



































. L386. 1885. | Stock. 
——s.” | This |Since Sep.| This |SinceSep.| yong | regs 
’ | Week. | 1,1886. | Week. | 1, 1885. | 

@alveston.. .| 27,893) 580,281) 17,201] 541,626 127,957; 92,067 
OE EEE, es ORE Eanes iia a 
New Orleans. 104,322 1,119,369) 76,713 1,145,379 434,720 391,915 
Mobile.......) 11,513; 158,097/ 16,768) 159,980, 41,058, 56,184 
Florida ...... | 745) 15,122) 3,116) 35,743) — --=... 2 
Savannah. ..| 28,316) 655,771) 22,774) 592,750, 130,774) 127,487 
Br’sw’k, &&, 950) 22,681 680; 12,328) — ...s.. eae 
Charleston ... 12,018, 324,189] 11,102) 380,207, 49,459) 101,357 
Pt.Royal,&ce, 518! 13,453 396 8,73) 359 30 
Wilmington .| 3,838) 115,564] 1,527) 77,143) 21,395) 11,427 
M’head C.,&¢ 147 3,288 165 OS ee) See 
Norfolk...... 17,705, 399,519] 15,498) 368,616, 52,683) 53,282 
W.Point, &c.| 14,874) 227,400] 12,969] 130,719, 9,004 7,339 
New York...| 6,092, 47,239) 3,954) 32,525! 215,483 233,493 
Boston ...... 5,320) 33,394] 4,991] 38,516 11,000 6,310 
Baltimore ...| 1,426) 21,305] 1,028] 12,434! 14,837) 35,290 
Philadel’a,&c, 442) 19,126) 670 14,498) 10,155) 12,355 
‘Total........ 236,618 3,755,798|189,852 3,607,242 1,118,984 1,131,538 





_In order that comparison may be made with other years, ve 
give below the totals at leading ports for six seasons. 





























Receipts at— | 1886. | 1885. | 1884. | 1883. | 1882. { 1881 

Galvest’n,&c.| 27,893] 17,201| 10,972} 14,916] 39,524) 14,295 
New Orleans. 104,322, 76,713) 61,876) 52,227) 78,457| 47,721 
Mobile. ...... | 11,513) 16,768 12,110) 6,255) 10,474) 7,127 
Savannah ...! 28,815) 22,774) 18,107) 11,615) 20,822) 22,919 
Charl’st'n,&o) 12,536) 11,798) 9,873 6,682| 15,961} 8,077 
Wilm’gt’n,&0, 3,985) 1,692) 3,410} 3,283) 3,543) 2,988 
Norfolk... .. | 17,705) 15,498, 19,073) 14,910) 28,08) 12,930 
W. Point, &c., 14,874) 12,969) 8,759) —-9,667| 5,362) 3,746 
Allothers .... 14,975) 14,439) 11,895) 21,057) 22,849) 32,626 
Tot. this w’k. 236,618] 189,852) 154,075 140,612] 224,97) 152,429 
Bince Sept. 1. 3755,793/3607,242 3691,516 3556,962 3686,459|3335,542 











Galveston includes Indianoia; Charieston includes Port Royal, &c.; 
Wilmington includes Moreh’d City,&c.; West Pointincludes City 


The exports for the week ending this evening reach a total 
of 166,391 bales, of which 96,520 were to Great Britain, 34,116 


to France and 33,755 to the rest of the Continent. 


the exports for the week and since September 1, 1886, 


oint,&c. 


Below are 





























a) 


Ia addition to above exports, our telegrams to-night also give 
as the following amounts of cotton on shipboard, not cleared, 












































case at the holiday season. 


and the close was dearer, 


for middling uplands, 


bales, 


were to arrive. 
each day of the past week. 


at the ports named. ‘We add similar figures for New York, 
which are pre for our special use by Messrs, Carey, Yale 
& Lambert, 24 Beaver Street. : 
On Shipboard, not cleared—for 
Dec. 31,4T— | Great Other | Ooast- TSock” 
Britain. | ?79"¢-| Foreign! wise, | Total. 
NewOrleans....| 43,527 | 71,226 | 14,666/| 3,097/ 132,516] 302,204 
asses 6000 7,50 None.| None.| 5,000) 12,500 28,558 
Caarleston .... 1,5 310; 11,600; 1,000; 14,400 35,0459 
Savannah......| 9,2 3,300 | 22,000 300/| 40,800 89,974 
Galveston... .... 22,385] 1,239] 7,386] 9,701] 40,711 87,246 
Norfolk .... ....| 33,567 | None. 899| 1,981); 36,447 16,236 
Now Yors.. .... 3,200 750; 5,750| None, 9,7CO0| 205,78 
Other ports..... 8,000; None.| 1,0C0/ None. ,0 57,750 
Total 1886..... 128,879 | 76,815 | 69,301 | 21,079 | 296,074; 822,810 
Total 1885 .....| 121,667 | 36,760 | 60,694 | 26,443 | 245,569 8£5,969 
Total 1884 ..... 163,617 | 42,899 | 34,516 | 12,663 | 253,695 | 762,072 
The speculation in cotton for future delivery at this market 


has been quiet for the week under review, asis usually the 
The Liverpool Exchange remained 
closed on Monday, and business here was very dull, prices 
showing very little change, and yet rather firm. 
morning there was a sharp decline, in sympathy with Euro. 
pean advices, but on Wednesday a full recovery took place, 
the Liverpool report coming unexpectedly strong, and the 
stocks in leading American markets footing up smaller than 
last year, notwithstanding the freer movement of the crop, 
Yesterday there was a further advance, in response to a better 
Liverpool report, which alarmed the bears and caused an 
active buying to cover contracts, 
were not sustained, however, 
opening, under the duli foreign advices, but an advance fol. 
lowed, when the smaller interior movement became apparent, 
Cotton onthe spot remained dull 
and nominally unchanged until yesterday, when quotations 
were advanced 1-16c., and the close to-day was quiet at 91éc, 


On Tuesday 


The best prices of the day 
To-day there was a weak 


The total sales for forward delivery forthe week are 332,9°0 
For immediate delivery the total sales foot up this week 


1,313 bales, including — for export, 1,093 for consumption, 
220 for speculation and — in transit, 


Of the above, —- bales 


The following are the cfficial quotations for 





UPLANDS. 






















































































Rie | NEW ORLEANS. | TEXAS. 

Dec. 31. | Sat. Mon ‘Tues Sat. Mon Tues Sat, Mon Tues 
Ordin’y. Rb : 61116) 6Gllig : 678 673 - 67, 67g 
StrictOrd..| : | 738 | 73 : | 951g! 7@| !: | Tie] 7516 

Ord..| : | 8116/81] : | 8% | By : | alg | 8% 
Str.G’d Ord) », Gig | 81g > Sllig Bllig yp, Bliig Sllig 
Low Midd’ = Bldig 8l%Q% a 91g | 91g & Vig lg 
Str.UwMid) = 94 9% | = 9716 Dig] = 9716 | 976 
Middling. Ss | 91g O16 5 95, 9 5g C (5g 9 5g 

Mi m | Ollig QOL = 9% | 97% oa $7 | 97%, 
S8tr.G’d Mid * | Q15y, Oldi¢ * '101g (101g . 101g 10% 
Midd@’g Fair) :; 105:¢ 105;¢ ; (10% Llolg ; '101g 104g 
RR ' (1015,¢ 10ld;¢ - llig lls ; llig 1l'g 

Wed; Th. Fri.|Wed Th. | Fri, | Wed! Th. | Fri. 
Ordiny.@b| 6llig ©% GM | 67%  Gldy¢) Gl5;g 67% | 6l5ig) 61546 
BerictOn.. 73g . 7336 | 741¢!) 751g 738 738 7516) 733 733 
Good Ord..| 811g | Sls Ig | 814 851g | 851g | 84 | 8P16} 851g 
Str.G’d Ord) 8'2 8% 6 | 8%16 | Silig 8% | 8% | Billig) EX % 

w Midd’g, 8!%i¢ 9 938 | 9316 | 9316 | ie | 9316 | 916 

tr.L’w Mid! 9 | 951g | 9516 | O71¢ | 91g Yg | GTig| 9g Dlg 
Middling. 971¢ | 442 919 95g | Dllyg! Dllig 95 9liig! Dilig 

d.. Gli 6 9 3 9% 97, 915528 92514) 973 vloig 9151¢ 
Str.G’d Mid| 915,410 |10 |10%g 103,¢ |103;¢ 11048 |103,¢ |103;¢ 
Midd’g Fair 10°16 103g [10% (10% 10%), 10%, 10%g (10%, 10%}.¢ 
— Seetienant 1016;,11 1 [1139 '113;¢ 1113; [1149 !113;4 |113;¢ 
STAINED. | Sat, Mon|Tues Wed, Th./| Fri, 
Wood Ordinary........... ¥ 6g | 61g | 6lg | 6% | 6%¢ 
Strict Good Ordinary.......... «-| Holi-| 734g | 7336 | 731g | 7% | 7% 
Low Middling.... ... day.| 8 /|8 S116 8116 
BERBGIIRE . cccccceccoceccccccosscece 87g 87, 87, 815;g 815i¢ 
MARKET AND SALES, 


The total sales and future deliveries each day during the 







































































Week Ending Dec. 31. | From Sept. 1, 1886, to Dec. 31, 1886. ul 8 
Exported to— Exported to— week are indicated in the following statement. For tne con- 
[oe Toe Conti| Total | Great ) Contt- venience of the reader we also add a column which shows at & 
Jrom~ | Brit’n. Praned nent. | Week. Drivain.|Brance nent. | Total. | glance how the market closed on same days, 
‘Galveston ..... 6,307) 1,610, 4,016! 12.83%] 188,043, 24,690) 43,653) 258,387 SALES OF SPOT AND TRANSIT. | FUTURES. 
New Orleans ..| 27,094) 24,147, 14,503) 65,744) 318,505 177,481) 154,882/ 651,1¢8 SPOT MARKET ‘ "i dina | : Deliv- 
Mobile eeeeeee 4,122 . eee 4,122 10,554) eeeeeel 88888. 10,554 CLOSED. am. sump ulin — | Total. Sales. - : 
ERS. .cocosedl cesceel e0need 860064 00060: ai: pepe ~é0ese0 8 @6hee | 7 os |-—-- -- e — 
Savannah...... 4,938] 8,100 50} 8,088} 184,573! 10,575! 126,719] 321,867] gat. .|.........-.- elms etn . Holi day..| yh soi Tee, ae ee ita 
‘Charleston ... 4,288} 6,418) 6,113, 17,914] 80,271, 86,104) 81,154, 197,619 | Mon ./Quiet and firm ..| cece, 178 ster] sees aoe oa'ne0 eeae 
Wilmington...{| 1,243) ......] 0. 1,243} 69,867, 2,850 6,418) 79,135 4 Tues. kasy........----- ccce| 1 és | wees 79 72,0 ecce 
¢ Wed .'Dull ..........-.- osel | Se “See abu 153 53,400 cece 
Norfolk.... ... SBST ccceek coves 23,571] 104,543) . 0. | overs. 194,543 | Firs Firm @ ijgadves| lace] 143) ico:] 220) 148 117;400] 5 
West Point,&c] ...... coer] eeccee cece 43,285 2,150 4,206 49,641 I i a cae 439, 220 pen 659 56,900) 700 
New York..... 11,950] 1,64] 4,980} 18,788) 240,827; 25,835) 115,815) 352,48C 4 a 2 aa | ares 
Boston.. ...... 7,538) ..... 20) 7,555, 58,200) ..... 1,005| 50,385 | Total.|..c. ecececee--seee] ---- 1,093) 220 ....! 1,313 332,900 700 
Baltimore ..... 4,361) ... 1,173} 5,534] 545,795! 8,030; 12,102) 70,927 , : — 
. 22 The daily deliveries given above are actually deliversd the dsy 
Philadely’a, te] 998)... +--+] 903] 22104) 4.) L422] 25,928 | OS Oo that on which they are reported. 
neuen ening Bene fpr! ecenr urna ypmacing Dhani yet ong | THE SALES AND PRICES OF FUTURES are shown by the follow 
Total 1885 ...' 63,498 10,08 19,104. §7,780'1,101,080'212.409! _703,800.2.017,693 ing comprehensive table. 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week. 

















Dee, Si. | Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston ... : 81514 Bl5i¢ Sloie 8ldig 81546 
New Orleans. : 9 - 9 9lig Dig 
Mobile ......-. : Bloig S15i¢ 87 872 Bldi¢g 
Savannah... : B8liig Bl5i¢ 8'51¢ B15i% 8l5i¢ 
Charleston . . ; 9 9 9lig G1g 94g 
Wilmington... by Glie Blig 9li¢ G1g 9lig 
Nortolk ...... s G1, Vig G1g 91, 913 
Boston....... = 9%1¢ 99) ¢ 9914 S918 8916 
Baltimore. ... ° 9 35 944% | 9144@%8 94 914 @ 3g 
Philadelpbia., & us ¥ 5p 955 45g 

ugusta ..... : §13;.@72 813%; 0 O7%— 81316 87, §7, 
Memphis ... ’ 815 ¢ Rlorg 815i¢ S156 bldi¢ 
Bt. Louis..... ° ¢ 0 9 9 ¢ 
Cincinnati... : Ye 91g G1g Ylg 91g 
Louisville. ... ; 9 9 9 























RECEIPTS FROM THE PLANTATIONS,—The following table 
indicates the actual movement each -week from the plan- 
tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 





{ 
Week Receipts at the Ports. St’k at Interior Towns.| Rec’pts from Piant tz 























Ending | 984. | 1885. | 1836. | 1ese. | 1585. | 1886, | 1884. | 1885. | 1888. 
Nov. 26..... ‘B84, 602 250,023 280,262 287,183 340,405 366,078 322,286 291,069 309,162 
Dec. 3......|276,300 242,797 275,716 316 019 382,827 390,832 | 325,186 285,019 300,470 

* 10... .+.259,457|248,134 227,556 325,451 /434,343 402,085 868,889 299,350 239,139 

*  17....../258,340 238,011 260 659 363,466 431,239 410,953 286,755 284,907 269.527 

* 94......|207,893 240,166 283,015 363,520 521,319 433,534 207,517 280,216 8.5.626 

“ 91. ...|124,075 180,552 236,618 349,458 542,557 443,565 140,013 212,090 246,549 





The above statement shows—1. That the total receipts from 
the plantations since September 1, 1886, were 4,151,303 bales: 
in 1885 were 4,134,949 bales; in 1884 were 4,023,789 bales, 

2, That, although the receipts at the outports the past week 
were 236,618 bales, the actual mcvement from plantations was 
246,649 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 212,090 bales and for 1884 they were 
140,043 bales. 


AMOUNT OF COTTON IN Siaut Dec. 31.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Dec. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





_ 1886. | 1885. | 1884. | 1883 








Receipts at the purts to Dec. 31 5,755,728|3,607,242 3,691,516 3 556,962 
Interior stocks on Dec. 31 in Nie | 
excess of September 1....... |_ 395,505) 527,707, 332,273, 358,818 








Net overland to Dec. 1 ......-. | 321,066) 341,137, 227,855! 261.252 
Southern Gonsumpt’n to Dec. 1, 105,600 89,000, 73,000 87,000 


Tot. receipts from planta’tns 4,151,303) 4,134,949 4,023,789 3,915,780 





Total tn sight Dec.31........ 4,577,669 4,565,086 4,329,644 4,264,032 





Northern spinners’ takings to) | | one 
Dec. 31. .. .......... -.-.--.| 817,629) 914,110, 683,161) 908,913 
It will be seen by the above that the increase in amount in sight 

to-night, as compared with last year, is 12,583 bales, the increase 

as compared with 18384 is 248,025 bales and the increase over 1883 

is 313,637 bales. 

WEATHER REPOR!1S BY TELEGRARH.—The weather has been 
fairly favorable at the South during the week. Rain has 
fallen in most sections, but in general the rainfall has been 
light. Marketing continues to make good progress, but has 
been interfered with to some extent by the holidays. 

Galveston, Texas.—We have hadshowers on four days of 
the week,the rainfall reaching fifty-four hundredths of an inch, 
The thermometer has averaged 58, the highest b ing 66 and 
the lowest 48. During month of December the rainfall 
reached two inches and one hundredth. 

Palestine, Texas.—Iit has been showery on four days of the 
week, the rainfall reaching twenty-eight hundredths of an 
inch, About all the crop has now been secured. The ther- 
mometer has averaged 45, ranging from 28 to 65. December 
rainfall forty-five hundredths of an inch, 

New Orleans, Louisiana.—We have had rain on three 
days of the week, the rainfall reaching nineteen hundredths 
of aninch. The thermometer has averaged 56. 

Shreveport, Louisiana.—Rainfall for the week seventy- 
five hundredths of aninch, The thermometer has ranged from 
35 to 66, averaging 45. 

Columbus, Mississippi.—We have had rain on one day of 
the week, the rainfall reaching thirty hundredths of an inch. 
The thermometer has averaged 46, the highest being 58 and 
lowest 24. 

Leland, Mississeppi.—Rainfall for the week fifty hundredths 
4 an a The thermometer has averaged 43, ranging from 
30 to 66. 

Greenville, Mississippi.—Telegram not received. 

Clarksdale, Mississippi.—Telegram not received. 

Meridian, Mississippi.—The early part of the week was 
clear and pleasant, but during the latter portion we have had 
rain. From seventy-five to ninety per cent of the crop has 
been matketed, The thermometer has ranged from 42 to 64, 











Vicksburg, Mississippi.—It has been showery on two days 
of the week, the rainfall reaching forty hundredths of an 
inch. About ninety per cent of the crop has been marketed. 
Contracts with labor for the coming year are now being 
made at about last year’s rates. The emigration from the 
hills to the delta is heavy. The thermometer has averaged 56, 
the highest being 74 and the lowest 40. 

Gloster, Mississippi.—Rain has fallen during the week to 
the extent of fifty-three hundredths of aninch. The ther- 
mometer has avereged 55; ranging from 32 to 69, 

Helena, Arkansas.—It has rained constantly on three days 
of the week, the rainfall reching seventy-two hundredths of 
aninch, Picking has been interrupted by the holidays and 
rain. The thermometer has averaged 35°83, the highest being 
52 and the lowest 23, Rain fell on eleven days in December 
to the extent of two inches and forty-two hundredths, 

Memphis, Tennessee.—We have had rain on five days of 
the week, on two of which also sleet and snow. The 
rainfall reached one inch and thirty-four hundredths, No 
picking has been done and marketing has been interfered 
with, Thethermometer has averaged 33, ranging from 24 to 61. 

Nashville, Tennessee.—We have had rain on four days of 
the week, the rainfall reaching forty-seven hundredths of an 
inch. The thermometer has ranged from 26 to 47, averaging 
36. During the month of December the rainfall reached one 
inch and thirty-one hundredths. 

Mobile, Alabama.—It has been showery on two days of the 
week, the rainfall reaching twenty-seven hundredths of an 
inch, Showery today. Average themometer 53, highest 
67, lowest 37. 

Montgomery, Alabama.—We have had rain on two days 
and the balance of the week has been pleasant. The rainfall 
reached forty-two hundredths of aninch, The thermometer 
has averaged 50, tie bighest being 67 and the lowest 33. 

Selma, Alabama.—lIt has rained lightly on one day of the 
week, the rainfall reaching twelve hundredths of an inch, 
The thermometer has averaged 49'5, ranging from 33 to 63, 

Auburn, Alabama.—Telegram not received. 

Birmingham, Atabama.—There has been rain on two days 
the remainder of the week being clear and pleasant. 

Madison, Florida.—\elegram not received. 

Macon, Georgia.—It has rained lightly on one day and the 
remainder of the week has been pleasant. 

Columbus, Georgia.—We have had no rain all the week. 
The thermometer has ranged from 31 to 53, averaging 46. 

Savannah, Georgia.—It has rained on two days of the 
week, the rainfall reaching forty-four hundredths of an inch. 
Average thermometer 52, highest 68 and lowest 39, 

Augusta, Georgia.—The early part of the week was clear 
and pleasant, but during the latter portion there has been rain 
on three days, Cotton continues to come in freely. The 
thermometer bas averaged 48, the highest being 65 and the 
lowest 16. 

Albany, Georgia.—The early part of the week was clear 
and pleasant but there has been rain on two days during the 
latter portion. The rainfall reached eighty-seven hundredths 
of aninch. The crop is about all marketed, ‘The thermome- 
ter has ranged from 39 to 66, averaging 52. 

Charleston, South Carolina.—There has been rain on two 
days of the week, to the extent of thirteen hundredths of an 
inch, Average thermometer 53, highest 66, lowest 43. 

Stateburg, South Carolina.—lit has rained on two days of 
the week, and threatens more. The rainfall reached sixty- 
four hundredths of aninch. The thermometer has averaged 
49°9, the highest being 64 and the lowest 39, 

Wilson, North Carolina.—We have had rain on two days of 
the week, the rainfall reaching one inch and forty-one hun- 
dredths. The thermometer has averaged 43, ranging from 26 
to 67. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
Dec, 30, 1886, and Dec. 30, 1885. 























Dec. 30, ’86.| Dec. 30, ’85. 

Feet. | Inch.| Feet. | Inch. 
New Orleans. Above low-water mark. 2 7 5 5 
SEONG. ccccceve eves Above low-water mark.} 15 4 13 0 
DTT cneceneceeos Above low-water mark.|; 12 0 7 4 
Shreveport.... ......-. Above low-water mark. 4 0 4 4 
Vicksburg............ Above low-water mark.| 12 2 20 0 











INDIA CoTTON MOVEMENT FROM ALL PortTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Dec. 30. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





Recevpis. 





Shipments this week | Shipments Since Jan. 1. 


Great | Conti- This 


Year| Great | Oonti- | 


Brit’n.| nent. 
























































1886) 2.090 7,006) 9,000 341,000 719,006 |1,060,000|32,000/1,617,000 
1885| 7,000'10,000 17,000, 233,000|500,000|_'733,000/18,000) 1,141,000 
1884| 2/000, 6,000] 8,000/525,000|706,000] 1,231,000] 17,000) 1,673,000 
1883| 7,000|16,000 23,000! 500,000/835,000] 1,335,000|30,000/1,786,000 








According to the foregoing, Bombay appears to show an 
increasé compared with last year in the week’s receipts of 
14,006 bales, and a decrease in shipments of 8,000 bales, and 
the shipments since Jan. 1 show an increase of 327,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of January, for two 
years, has been as follows. ‘‘ Other ports” cover Ceylor, 
Tuticorin, Kurrachee and Coconada, 
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Shipmenis for the week. Shipmenis since January i 
Great | Oonti- Great 4 
Britain.| nent. | Total. | Britain. Continent. Tota: 
' |—-—— 
Oaloutta— ; 
1886......| 1,000 iteniinia 1,000 66,000 37,000, 103,900 
1885...... eueere eeanee eeeeee : 60,000 17,000 77,060 
Madras— 
teed <duc ‘ 1,000 1,000 46,090 7,000 53,000 
| ai eweesees | seeee «| «s#eeee : 14,000 5,C00 19,900 
All others— 
1886......| 4,000 2,000 6,000 73,000 59,000 | 132,000 
ROR Ts iene’ Susie . 65,000 72,000; 137,000 
Total all— 
1886......| 5,000 3,009 8,000} 185,000! 108,000! 288,000 
Tinted «nevi, eles @  esenal 139,000 94,000 | 233,000 














The above totals for the week show that the movement from 
the ports other than Bombay is 8,000 bales move than same 
week last year. For the whole of ‘India, therefore, the tota' 
shipments since January 1, 1886, and for the correspondiny 
periods of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA. 
1886. 1885. 1884, 
Shipments 


toall Europe | This Since This Since This | Since 
from— week. | Jan.1. | week. | Jan.1 week. | Jan.1 


Bombay .......| 9,000'1,060,000| 17,0C0. 733,000) 8,000 1,231,000 
Allother ports.| 8 000 283,000) ...... | 233,000] ...... | 1,000 


Total.. ....| 17,000]1,348,000| 17,000) 966,000] 8,000 1,542,000 
































ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for th: 
corresponding week of the previous two years. 




















Q a | Z ty 
Seen ere, SO, 1886. | 1885. 1884. 
Receipts (cantars*)— I | ¥ 
This week.... 180,000 | 120,000 | | 170,000 
dence | Sept. 1; 2,027,000 | 2,003,000 || 2.183.000 
This | Since Thie | Since | This Sin 
week. |Sept. 1.|| week.| Sept. 1.| week. | | Sept 1. 








Exports (bales)— | | | « 
fo Liverpool..... ....| 9,000,154,000); 4,000 12° ,000 13,600 180,000 
fo Continent .... -.../13, ,000) 64, 000 | 4,000 63, 000 7; 000 70,0600 


Total Europe......|22,000 218 peal 8,000!195,000 20,000 250,000 
* A cantar is 98 lbs. 
This statement shows that the receipts for the week ending 


Dec, 29 were 180,000 cantars and the shipments to all Europe 
22,000 bales. 


JUTE Butts, BaGGina, &c,.—There is but little doing in 
bagging, as buyers are not placing any orders, preferring to 
wait until after the turn of the year. Only trifling parcels are 
a taken, but no change is noted in prices, sellers quoting 

61gc. for 114 1b., 7c. for 1°f¢ lb., Tc. for 2 lb, and 8'4c. for 
Standard grades. Butts are also quiet, only a few small lots 
finding takers. The market is easy with prices quoted at 
1°4@1 18-16c. for paper grades and 2@2!,c. for bagging 
quality. 

MANCHESTER MARKET.—Our report received by cable from 
Manchester to-night states that the market for both yarns 
and shirtings is easy. We give the prices for to-day below,. 


and leave those for previous weeks of this and last year for 
comparison : 












































1886. 1885. 
32s Oop. | 8% tbs. Cott | 828 Cop., 8% ibs. | [ttn 
Twist. Shirtings. | ypii;| Twist. Shirlings. | Wnilds 
a. a. 8. a. 8. d. . a, 4. d. a. a. a 
Oct.29\7'8 @753 5 71306 71s) 531g |773 @8'o 15 8 @7 lle 54 
Nov. 5\73;g—7111g 5 75226 719 518 17% @833 5 8 @7 119) 53j¢ 
“ 12/731g-7111g5 7426 7's 538 [753 @8'8 5 8 M7 lle 5g 
“ 19733 @8 S 74926 79 5316 [711190834415 8 @7 1g) 534, 
“ 261733 @8 |5 71396 79, 53:9 |7% @234155 8 @7 lla 54 
Dec. 3'751g—-7!51g5 8 @6 8 | 5 753 @8'8 5 8 @7 ly 53; 
“ 10738 a3 5 8 @6 9 | 5% |74 @8 5 71497 1 | Blig 
“ 17/738 5 8 269 | 5 733 @7%3 5 719@7 1 | 5 
“ 34195-71841 8 #610 | 5% |\74 @7% 5 71297 1 | 5 
** 31175;6—715,015 8 @610 5144 (718 @7% 5 7497 1 4lidig 








SHIPPING NEws.—The exports of cotton from the Unitd 
States the past week, as per atest mail returns, have reached 
226,984 bales. So far as the oe maps rts are concerned, these 
are the same exports re a telegraph, and published in 
the CHRONICLE last Frida ith regard to New York we 
include the manifests of “Ril vessels cleared up to Thursday. 

Totai balee. 


NEW YORK—To Liverpool, ed steamers Aurania, 1,770. ...City 
of Berlin, 2,011....England, 2,551. ...-Herschel, Belt Gxnne 


Italia, 1,537. ... ventana, 900 SALAD: LE a ne 9,945 
To Hull, persteamer Buffalo, 2,015. .........cccccc-cccccceccce 2,015 
To Havre, per steamers Dracona, 50....La Champagne, 

Di insindiintnotthiishbendnenntbebedenebetnadoewecmhadé 1,846 
To Bremen, per steamer Aller, iene Diehards acini 950 
To Hamburg, per steamers California, 835....Morav ~~ 1,772 

ON, __ ER EERE RS Aaa ea aE Ren AREY 3,307 
Lo Rotterdam, per steamer P. Caland, 185........ pir a ene eeee 185 
To Antwerp, per steamer Rhyniland, 226 sédet Heeekeenbbesboces 226 
To Genoa, per steamer Furnessia, 312..............0.. eee oo 312 





Toliat baks. 
New ORLEANS—To Liverpool, per steamers Caribbean, 2.393... 
City of mere a -Cuban, 2,000. ... Ewili: ino, 4, 150 
....Haytien, 4,283... Navigator, 6,320....Scawfell, 5, 653 





RE REA SA Si NER RRR RU EN AIR MRE STRER Aaie 35,959 
To Havre, per steamers Camellia, 3,637....Marseille, 4.829 
— i+,  <¢ |. Slash EE eae: 13,366 
To Bremen, per steamers Briscoe, 6 434....Driffleld, 2,800 
-Glenochi!, 6,100....Lord Lanedorone, ad ich tensile tediaiied 22," 31 
To Reval, per steamer Roy er eh eM ibdcdeneccnscecccece 4,609 
To Pasages, per bark Osanna, 1.20: 2. AE LE Te Te 1,200 
SAVANNAH—T'o Liverpool, per steamer Kate, 5, aes Raat 5,109 
20 avre, por bark Tritem, 1,500. ... ..ccc. cocccce<cecccocsence 1,° 0O 
To Bremen, _ steamers emeat ona, 5 ,000....Entield, 5, 549 
ll EES EE LG AL EL LE EL ALE EERE PON 16,676 
CHARLE STON—To. Liverpool, per ste: umers Border Chieftain, 
7,469... Canonbury, 4107....Gloamwin, 3,937....Neto, 
4 EE Ay EE OES Ge a EN a Le EE 15,713 


To Havre, per steamer Naworth Castle, 4,216....per bark 

Monte San Angelo, 1,300 ; O16 

To Bremen, per steamers Addington, 3,902....Hilda, 4,444. 8,346 
GALVESTON—To Liverpool, per steamers Dunholme, 4,333. . 


Princess, 4,950-.. Walter Thomas, 3,720....W ashington 





City, 6,216....per “bark A. O. V inje, 1 035 Caubbduniatacianed 22,274 
To Havre, per bark Victoria, 2.300. ........... cccccccctcccces 2,360 
To Bremen, per steamer Marctuoness, 5,184..............-.-. 5,184 
To Vera Cruz, per steamer Harlan, 1,1 tate ORB te f 
WILMINGTON—To Liverpoo!, per steamers West Cumberland, 
3,900, ....Wins‘on, 3,725....per bark Spes, 1,5355.......... 9,180 
NORFOL K—To Liverpool, per “steamers Benbrack, 5,335.... 
oO a A a,” AS . ” ere 16,168 
NEWPORT. News—To Liv erpool, per r steamers 
__ Re Tae La: A GE OTL Te Oy EO eS 11,101 
BALTIMOKE—To Liverpool, per steamer Nessmore, a! 2.163 
To London, per steamer Chiltagong, 500..................0.-. oCO 
To Bremen, per steamer Amerieéa, x15 ithines ctdbich eee: sadam 815 
Boston —To I iverpool, per steamers Kansas, 3,253....Samaria, 
RR PR ira ve ES Sa aeepee 5,334 
To Yannouth, per steamer D RE RRS lata Jl 
PHILADELPHIA—To Liverpool, per steamer Lord Clive, 1,200.... 1,200 
Total ee: 





The particulars of these shipments, arranged in our usual 
form, are as follows: 


Liver- Brem- Rotter- Vera 

pool, en dam Pa- Crus 

and and and sages and 

Lon- Ham- Ani- and JYVar- 
don. Havre. burg. werp. Reval. Geroa. mouth. Tote ?. 
New York. 9,945 1,846 4,257 tf Greer ae 18,786 
N. Orleans. 35, "O! 59 13, 366 22 734 wate, Gea —— a a 77,839 
Bavannah.. 5,109 LA00 16.6765 -..... 12... ase <60n.«. Se 
Chasseetem. 15.713 5.516 8.346 ..ccce cece ‘- ‘Saeleee adie 29,375 
Galveston. 22.274 2360 5,84 .. ... «...... «.----- 1,170 30,988 
TE TE, oan cacti: eeeké can re ee ae 9, L80 
i.» CE cists seni eaaeihe ine . seein nana 16,1¢8 
En Ce nema. dapegibs . Sicdemane “oblemee 11,101 
Baltimore. 2,663 ...... at! neacbe *: 500 veum: - ee odes. ‘aad . 3,478 
I "Rp onda Sere Pe 30) «65,364 
Philadel’ia. 1,200 ...ccc ccs ie “emeee eae? eeende. aeie 1,200 


oe _-~_—-+-— ——— —— ——— ——— ——_ -- 


Total. ..134,646 24,588 58,012 411 4,400 1,512 1,206 200 226,984 
Lncluded in the above total from New York are 2,015 bales to Hull. 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing data dowato the 
latest dates: 


Gal. VESTON—For Liverpool- Dec: 28—RBark Moorhiil, 1,454. 
For Havre— Dee. 27—Birk Nore, 1,610. 
For Bremen— Dee. 25—Barks Abel, 1,393; Emma, 918....Dec. 28— 
Bark Mareo Polo, 2,600. 
NEW ORLEANS—For Liverpoo!- Dec. 24—Steamers Conns ellor, 3,308; 
Knight Errant, 7,525... Dee. 20—Steamer Gallego, 5,77 a 
For ‘avre—Dec. 24—Steawmer C ity of Manchester, 5,7v6.... Dee. 23 
— Bark Zebina Goudey, 3.612. 
lor Bremen— Dee, 29—Steamer Kingadale, 3,676. 
For Antwerp— Dec. 24—Steamer Buskenna Bay, 3,159....Dec. 28— 
Bark Louisiana, 1,940. 
MosBILeE—For Liverpool Dee, 27——Steamer Deak, 4,12. 
SAVANNAH—For Liverpooli—Dec. 24—Steamer Cervin, 4,958. 
CHARLESTON— For Liverpool— Dee. 27—Steamer Crete, 4,388. 
For Havre—Dee. 24—Bark Finn, 1,250....Dec. 27—Bark Kalstad, 
1,530 . D-e,. 29—Bark Conte Oscar L, 2, 613. 
For Antwerp—De-c. 28—Steamer Libelle, 2,125. 
For Barcelona— Dee. 2i—Bark Auibal, 1,002, 
WILMINGTON—For Liverpooi—Dec. 27—Bark Ernst, 1,243. 
NORFOLK— For Liverpoo!l— Dec. 24—Steamer Monarch, ——; Ship 
Karbira, .-. Dec. 30—Steamers Caru Brea, 5,100; Robert 
Dickinson, 4,9° 2. 
WEST PoINt—For Liverpool—Dee. 24—3teamer Etna. 
BostoN—For Liverpool—Dee. 23—Steameis Cata’ 72. 377; Pales- 
tine, 2,291....bec. 24—Steamer Bulgarian, 2.17 
For Yarmouth -Dee, 28—Steamer Dominion, 20. 
BALTIMORE — For Liverpool—Vee. 23—Steamer S'. Fillans, 1.133....Dee. 
27—Steamer Thanemore, 1,212.... Dee. 28—Steamer Nova Scotian, 


5 





For Rotterd: un— Dee. 23 -Steamer Naples, 50. 
PHILADELPHIA—For Liverpool—Dec. 20—Steamer British Prince, . 





Below we give all news received to date of disasters to ves- 
sels carrying cotton from United States ports, &c.: 


BENEVOLENT, steamer (Br.)—At a final survey held on steamer Benevo 
lent, at Savannah, the repairs made were found to'e so thorough 
and complete that it wus recommended that she reload her 
original cargo and proceed to Liverpool). 

CONINGSBY, steamer (Br.), from Savannah for Barcelona, with a cargo of 
cotton, arrived at Grassy Bay, Bermuda, Dec. 12 , with main shaft 
disabled. Itis expected that a portion of her cargo will have to be 
discinarzed in order to effect repairs. 

CORMORANT, steamer (Br.), from New Orleans for Bremen, which went 
ashore at the Isie of W ght, is breaking up, and there seems to be 
no hope ot saving her. 1,043 bales of cotton have been salved. 

JOUN G. FLETCHER, steamboat, engaged in the Red River trade, on 
Dec. 22 atruck a hidden obstruction when near Shady Grove, 
seven miles above Shreveport, La., aud sunk. She isa totai loss. 
Boat valued at $5,0V0, and insured for $3,000. ILler cargo con- 
sisted of 300 bales ectton and 800 sacks seed. The coiton, which 
is damaged by water, will be saved. 

MAHAKAJAL, “steamer (br. 4 Ainslee, fiom Savannah for Bremen, put 
into St. Michaels, Dec. 15, with shaft b-oken. and must repair. 
DOTTEREL, steamer (#r.)—T bree hundred bales of cotton from steamer 
Dotterel, at Genoa from Savannah, while lying or the wharf, were 

badly damaged by fire. 

GLENRATH, steamer (Br.), at Liverpool from Norfo'k, took fire Dee, &0 
in the hoid aud several bales of cotton were bur ned. 


Cotton freights tne past week have been as foliows: 


en reeeee 
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Batur.| Mon. | Tues. | Wednes.| Thurs.| Fri. 





Liverpool, steam d. 316 316 316 314 316 
Do sail... .d. eres eeae eee ren reece 
Havre, steam ...¢. 716 716 716 *16 716 


Do sail......c¢. 
Bremen, steaw..c. 
De -@all ..o.€ 


T1e@@1o | 73¢@4e | 71612 | 716M | M1e@ 2 


*2ee eee “eee “eee eeee 


ccce EEOERT coccoocess eeepc 


























Hamburg, steam.c. 716 716 Ti6 716 16 
Do sail....c. ae a? asne —_ cone 
Amst’d’m, steam ec. 50* 50* 50* 50* 50° 
Do gail... ¢. on sees sane a oaen 
Reva), steam....d. 939516) 932516) 939516) 920516) 9a9@516 
Do. saail.... ..d. sees sone — — seiies 
Barcelona,steamd. 4 M4 14 - & \4 
Genoa,steam....d. 14 14 14 M4 4 
Trieste, steam. ..d. 939 939 939 930 9.9 
Antwerp, steam.d. 539 @3) 6) 520 @3 14 539 @31@ 520 @3\@) 5392316 
* Per 100 lbs. 


LIVERPOOL.—By cable from Live 
statement of the week’s sales, stoc 
add previous weeks for comparison. 


1 we have the following 
, &c,, at that port. We 



























































Dec. 190 | Dee. 17 | Dec. 24. Dee. 31. 

Bales of the week........ bales" 71,000 63, 000 59, 000 ~~ 37,000 
Of which exporters took .... 6,000 5,000 5,000 3.000 
Of which speculators took.. 4,000 5,000 3,000 2,000 
Bales American ........ 48,000 45,0006 45,900 27,v00 
Actual export.. ee wee-| 10,000 9,000} 10,000 8,000 
POPWATGCG..ccccce coce oo secene 27,000 22,000 21,000 18,000 
tal stock—Estima ted eenenee 524,000; 571,000}; 54,000) 672,000 
Of which American—Estim’d 315,000} 390,000} 403,000} 487,000 
‘otal import of the week......| 113,000 000 95,000; 145,000 
Of which American ......... 83,000; 108,000 78,000} 127,000 
Amount —_... 272,000; 286,000) 525,000) 326,000 
Of which American ......... 251,000! 251.000} 251,000) 285,000 





The tone of the Liverpool market for spots and futures eacu 
day of the week ending Dec. 31, and the daily closing prices 

















of spot cotton, have been as follows: 
Spot. Saturday| Monday.| Tuesday.| Wednes Trhured’y.| Friday. 
. . | 
rket, ° : in buyers’ In buyers’ Moderat 
a ¥ : : avor. | favor. | Steady. | Gomand. 
Up!’ds. .-. ; 544 Bly Bly Bly 
Mid. Orl’ns : ° § 33 5 3, 5 3g 5 38 
Mid. Sales - “ “4 8,000 7,000 | 10,900 8,900 
Bpec.fexp.; ct 3 1,000 500 1,000 1,0C0 
Futures. = = — 
oe ¥q : : Quiet. | Steady. | Firm. | Steady. 
— ‘ ‘ Dull. Quiet. Firm. Quiet. 























The opening, highest, lowest and closing prices of futures for 
Laverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
oe stated. 


oF rhe prices are given in pence and Gilhs, thus: 463 means 
4 63-64d., and 5 01 means 5 Bad. 








Sat., Dec. 25. Mon., Dec. 27. Tues., Dec. 2S. 
































; Open| High | Low.| Clos 

: a,| a. | a4. | 4. 
December.. : : 512'512/511) §41 
Dec.-Jan... b ne 510/510) 510} 510 
Jan.-Feb.... S a 519 510'510) 510 
Feb.-March = = 511,511) 510) 510 
Mar.-April.. feo eo 512/512/511) Sin 
April-May.. ° ° 515 515|5138/)] 513 
May-June . : 517 | 517/516] 516 
June July.. ; : 519/519) 518) 518 
July-Aug... . : 5 21 | 521/520! 520 








Wednes., Dec. 29.|| Thurs., Dec. 30. Fri., Dec. 31. 








{ 
Open) High| Low.| Clos. || Open) High! Low.) Clos., Open High Low. Clos 


4.| 4.) 4.1] 4 4 | & | 4 | @& |} & | a | a | 4. 
December..| 5 12/5 12/512|512|)/514|514/514/514//513/513 513] 518 
Dec.-Jan....) 11/511) 511/511// 512/512) 512/512//512/512 512] 512 
Jan-Feb.....}511/511/510)510)/512)512| 512/512 || 511|512/511) 512 
Feb.-Mareh | 5 12/512) 511/511 ||} 513)513; 513/513 || 512/512/512] 512 
Mar.-Apr ../513 513/518/513/|}512/514/514/514/'514/514 514] 514 
Apr.-May ..;515 515/515 515 |516/516/516 /516|| 516 516 516] 514 
May-June..!617/517/517/517||518/518/518 /518)/518 |518 518] 515 
June-July..|}519 519/519/519/}| 520) 521/520 /521 '|520/529/ 520] 52) 
July-Aug ..} 521 521 | 521) 521 || 522) 523/522 oad 5 22/522 15.2] 622 


















































BREADSTUFFS. 


FRIDAY, P. M., December 31, 1886. 

The market for flour and meal openei the week somewhat 
depressed, but afterwards became firmer. The improvement 
was, however, due mainly to sympathy with the grain mar- 
ket, for trade is at best slow in the holiday week, and in the 
present instance has been impaded by a fall of snow, which has 
added to the cost and difficulties of transportation. 

The wheat market opened the week under a {.--lin* of de- 


pression, but on Tuesday showed renewed activi.y and buoy-; 


ncy on the more warlike character of the reports from the 





Continent, A quieter market on Wednesday, with some de- 
cline, was followed by a sharpadvance in tle later dealings of 
Thursday, when prices touched the highest figures of the sea- 
son; and it was reported that the purchases at the Atlantic 
ports for export aggregated nearly half a million bushels, 
To-day a dull opening was followed by a slightly firmer clos- 
ing. 
‘ DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon. Tues. Wed. Thurs, Fri. 
90 33 O2% 9; 


January delivery........-. : lg 91% 91 a2 314 
February delivery......... “4 9214 93 33 93 9414 91%, 
ears ones oe 9443 in 96% 
p DET nvesecoccees = 5 5g aed 7 ein 
May yon what otitns = “tn u8 97 lg see 98% 
une iis inn nembomduen ; by sees aaatie 
August delivery.......... . = 985, 100 99% 100% 101 


Indian Corn shows some advance, although the export de- 
mand has been quite moderate, the local trade slow, and the 
speculation sluggish, depending for whatever spirit it may at 
times have shown on sympathy with wheat. To-day the 
market was very dull, and prices were easier. 


DAILY CLOSING PRICES OF NO. Z MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
January delivery...... .... 2 b 475g 4813 477.2 4814 43 
wengewe J delivery....... ee 4873 49% 49% 495g 49% 
May delivery............... Zs 51% 52% 52 52% 52% 

Oats have been dull, but prices are well sustained, prime 
white grades showing some advance, To-day the market was 
very dull. 

Rye meets with rather more inquiry, and prices are harden- 
ing. Buckwheat has advanced from scarcity, Birley shows 
rather more animation, and prices are steadier. 

DAILY CLOSING PRICES OF NO. 2 OATS. 
Sat. Mon. Tues. Wed, Thurs. Fri. 








January delivery ..... .... > 347, 35 35 35 35% 
February delivery......... & 35% 357, 337% 35%, 3012 
March delivery............ S “oe eaters anya 36% 36% 
Mav GelUvGEY cccoccce cccce 2 3748 37 ly 37 14 3714 3714 
The following are the closing quotations: 
FLOUR. 
Fine ® bbl. os sees: 90 ,Southern bakers’an¢ 
REED. coe sccneces 320); family br ds. @ bb! $3 75+ $5 06 
spring wheat extras. 2 S50 3 30 | Rye “pani supernne.. 3104 325 
Minn. clearandstra’t. 350a@ 470 i siinnnés senses - 23008 265 
Wintershi shipp’s @ corsees. 300” 350] Corn po 
Winter X XX.. 3600 475 Western, &c........ 2303 285 
> eee 4350 5 25 Brandywine ... .. 2858 290 
Southern snpers...... 285% 350| B’kwi'ttlouw,? 100lbs 185@ 200 
soutn’n com. extras... 3400 365 
GRAIN. 
Wheat— Oate—Mixed ..... een BS @ 87 
Spring,per bush. 82 @ 97 nce: case concess ae ae 
SpringNo.2.new 91 ¢ 93 No. 2 mixed......... 34% 3 36 


Red winter, No. z 9214432 93 No. 2 white .........89 @® 4u 
Red winter ... .. Sl ®@ 96 Barley— Canada ...... 68 
WEED. coc cececees 82 @ 95 I EX ee 60 





@ 
? 
Corn—West. mixed 45 @ 49% Two-rowed Staie....61 @ 63 
West. mix. No. 2. 475g? 49 Six-rowed State..... 65 @ 69 
West. white...... 46 @ 51 Malt— 
West. yellow..... 45 @ 50 State, G-rowedl...... 80 @ 8&5 
White Southbern.. 50 @ 54 tate, 2-rowed...... 683 @ 73 
Yellow &outhern. 47 @ 50 ae 7d @ &5 
Rye— Peas—Canada.........67 @ 68 
state & Pa., @ bush.56 @ 59 BRO WRC. cccccccsces 52 @ 53 


The movement of breadstuffs to market is indicated in th® 
statements below, prepared by us from ‘he figures of the New 
York Produce Exc ange, We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending Dev, 25, 1586, and since 
July 24 for each of the last three years: 








Recetpts at—| Flour. | Wheat. | Corn. Oats, | paren Rye. 























Boils. 196 Ibs} Bush.60 Ibs. Bush.5t 56 lbs| Bush.32 lbs Bush.48 lbs Bush.56 ths 
Chicago...... 173,069 557, 715, 718,208 544.803 237,498 5,710 
Milwaukee... 34 380 206,275 6,245 44,55° $1,860) 2,900 
Toledo....... 6,933 130,327 71,506 aan 4,136 5,278 
Detroit...... 2,275) 150,572 84,082 11,552, 20,187 eevece 
Cleveland... 3,726 35,050 20,500 31,009) | errs 
St. Louis. ... 13,844 2,256 348,100° 109,000 73,6384 8,800 
Peoria....... 4,582) 6,000; 122,600, 100,51 ry 16,800 5,00) 
a ee 377, 245 a eo me” a 
Tot. wk. ’84, 238,859 1,546,370. 1,371,826, 862,136. 504,985 27,8838 
Same wk.’85. 125,"50} 850,137) 1,804,042 994,780) 402,344 46,365 
Same wk.’s4. 133,552, 1,861,437) 1,632,433 495,402 315,618 37,471 
Since July 24 
a 4,577,665 57,432,943) 41,390,007} 33,871,845 18,726,725) 1,269,004 
BESS. o0-. .00 3,774,732) 39,530,502) 41,826.932) 2&7 45. W442 LL,9EL.971] 1,976,419 
a 4743,625| 71,149,374] 38,351,422] 29,670,856) 9,559,380] 3,290,305 














The receipts of flour and grain at the seaboard ports for the 
week ended Dec. 25, 1886, follow: 


Flour, Wheat, Corn, Oats, Barley, Rye, 

At— bbis. bush. bush. bush. bush. bush. 
New York .....122,711 546,150 170,600 200,450131,250 7,250 
Boston. seaercene 46,2 i0 33,438 157,564 128,01 8 +f 9° 3235 ] .260 





DT cess ce, «pases - _g0pmme  § ecsee ee eae sénees 
Montreal....... 7,012 15,3 50 a 10,200 ae eesee 
Philadelphia. -. 23,446 192,775 192,991 55.323 53,400 1,200 
Baitimore...... 73,145 264,087 310.661 41,000 ...... 3,332 
Richmond...... 1,660 40,072 T.Y93bl ck | eee 30 
New Orleans... 7,925 22,200 14,470 15 ‘Laz gues 4etene 








me | 


Total week. . _ 235,139 1,104,072 855,217 453.937 195,325 13, 072 
Oor. week ’85.. 159,672 128,901 2,183,536 393,731 96,138 6,917 


The total receipts at the same ports for the periodfrom Dec, 
21, 1885, to Dec, 25, 1886, compare as follows for four years: 
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1886. 1835. 18594. 1883. : ; 
flour.......bbls. 13,695,688 13,576,822 ‘14,027,521 14,276,038 “ 7 grea am Seen the whole, well pleased with the results 
ca GALL een.” Satie - data ate ee. ae e@ yeir's Dusiness, 

Wheat.....bush. 72.567,529 45,771,356 70,295,809 60,382,917 
Lorn... sececcess 77,965.927 86,839,010 49,311,011 84,153.68 47 Domestic Cotton Goops.—The exports of cotton goods 

a "eee cnaee oe!’ @ 3 7,492,1 is 41 358,634 32,497.1L00 1 e 5, P uv . = e a ‘¢ = 
Barley... 7” 6.698 451 2380436 GB AS3012 «6248522 from this port for the week ending Dec, 23 were 4,402 pack 
TP Oceans. concep sces 626,73t 1,146,951 5,531,938 _ 5,723,310 | ages, of which 950 were shipped to China, 876 to Argentine 








— ee ee 





Total grain... 


195,350,764 182,080,857 


164,099,000 50,396,867 









































Republic, &44 to Great Britain, 339 to Brazil, 837 to 








| The destination of the exports is as below. We add the Hamburg, 300 to Aden, 228t» Uruguay, 212 to Bremen, 174 to 
€orresponding period of last year for comparison. U.S. of Colombia, &*. The demand for staple cotton goods 
at first hands was comparatively light, but prices ruled steady 
Flour. Wheat. Oorn. ht 
- on ali descriptions, and some makes of low-zrade brown sheet- 
for week | 1886. 1885. 1886. 1885. 1886. 1885 ings (adapted for conversion purposes) have been slightly ad 
: to— a Prange ' aa an Ric g-H oat —a vanced by agents. Print cloths were in moderate demand, 
aiidia i ee feo ae) ee“ | and the market closed firm on the basis of 334 >. for 64643 
i eum Bois Bois. Bush. Pach. . . Bush pa for 56x603, at which figures manufacturers declined to 
i n.King.| $2,069, 50,525) 611,189 3.1! 742 1,137,129 | make contracts beyond January. ks las c 
Contin’nt} 31,739, _3,218| 370,138] 94,500) 383,542! 391,465 | for the three ie | - ay me a 
; °.& C.Aw 9,970 Dh §$éeesecéel econtnad 5,757} 106,€09 P S YCArs WEFO A5 LOUOWS 
' W. Indies 14,4-8 BRUT 3 wcccesec] 8 cceseces 4,639 3,33! ; ¢. 25, Dee.26, Dee. 27, Mee. 29, 
i Brit. col’s 11,194 Del éabedeneh éneedex 200 1 Stock of Print Oloths— 1886. 1885. 1884, 185%. 
i Oth.o’n’ts 409 DEE sdectéacl sececeed Ge” “eecuende Held by Providence manuf’rs. 67,000 (91,000 430,000 117,0vu0 
' A, SS aN —-— —— Fall Kiver manufacturers... 125,000 89,000 349,0)0 39%,000 
Total...| 149.863 87,261! 981.327) 147,659) 873,122 1,639,634 Provideuce speculators...... 37, 240,000 320,010. 296,000 
Outside speculators (est)... .. 30,000 50,000 275,000 75,000 
By adding this week’s movement to our previous totals we Total atock, (pieces)........ 260,000 470,000 1.374,0.0 846,000 


have the following statement of exports this season and last 























season: For fancy cotton goods and patterned fabrics the demand 
by package buyers was quite moderate, but large deliveries 
Flour. Wheat. Corn. of shirting prints, ginghams, seersuckers, white yoods, wash 

Sept. 1,90, |Bept. 1, "86 | Sopt. 1,°80,|Sept, 1,°86, Sept. 1.°80,| Sept. 1,°86. dress fabrics, &c., were made on account of former orders, 
Eazports;to—| ia pec. | to Dec. | to Dec. | to Dec. | to Dec. | to Dee. DOMESTIC WOOLEN Goops.—The market for clothing 
| 25, 1886. | 26, 1886. | 25, 1586. | 24, 1885. | 25, 1886. | 26, 1885 | Woolens was devoid of animation and its main features are 
— — — Buch. a9 seer Ruan. | Unchanged, Transactions in spring cas-imeres, suitings and 
Un.Kingdom| 1,905,520! 1,432,00:| 12,122,341] 4,178,237 6,874,809] 11,028,757 | WOrsteds were c mpuaratively light, and heavy woolens were 
Continent...} 205.063 45,735] 9,314,922| 9,137,680 3.186.513 3,352,451 | MN limited demand, though fair orders for io ¥-grade over- 
8.&C.Am...| 375.961) 259,910 15,563 2,705} 303,619 53,1586 | COatings Were placed with some of the mill agents for later 
West Indies.| 249.803, 316,100 8,071 4,107} 161,469) 116,408) delivery. Cloakings ruled quiet in first hands, and Jersey 
Brit.Col’nies| 237580) 246,5af] 13 5.966 30,658 | Cloths and stockinets were in light request by the manufac- 
Od¢h. countr’s 15,061 11,414 65,711 16,320) 1,347 24,034 turing trade, Flannels and blavkets were tikenin small parcels 
a ~2.93,206|  2.341,704| 21,591,908] 6,959,072 10,551,523! 15,205,494 | for the renewal of assortments and prices remain fiem. Keu- 


























tucky jeans sni sitinets were sluggish but stea ly in price. 
All-wool and worsted dress fabrics were quiet in demand, but 
leading makes are sold ahead and prices continue firm, Car- 
pets were in fair request, With most relative activity ia tapes- 


The visible supply of grain, comprising the svocks 1n granary 
at the principal points of accumulation at lake and sea d 
ports, and in transit by rail and water, Dec. 25, 1886; 






















































































































































































Wheat, Gorn, Oats, Rye, Barle:, | try Brussels makes, which ate selling at relatively low prices. 
In store at- bush bush. bush. bush. bush. FOREIGN Dry Goons were for the most p:rt quiet ia first 
Bew York ........ 11.566.199 3,882,043 1,321,390 50,6°0 299,177 hands, and the jobuing tride was of strictly moderate pro- 
Do afloat...... 1,184,100 74,,00 __ ...... wee--- 242,500 rtiuns. Prices are generally steady in this marke heer 
I i  aarraca 11,070 40,500 101,x00 7.08 124,450 | POFUONnS. ae y steady in this Market as regaras 
Buffalo..... ...... 3,426,520 375,258 3,311 40,253 219,763 | the most staple fabrics, but some descriptions are r-latively 
Chicago cease ce cece 12,771,973 4.219.516 935,711 150,476 322,%52 lower here than at the s0urces of Supply in E.arop ., Tha 
Do afloat...... megs —- PAOAD —wwwene sense e12 ap | auction season has closed, and public sales of foreiza goods 
Milwaukee....... 2,971,247 ror. ie elza 8 
Do afloat.....- Re a ee ee eee are not likely to b- rcsumed before the Carly partot fsoruary 
ins: canoes 8,943.378 detec. pee. | aie. i> ae 
1.0 in. oe - een. . elemeed : 
—. ian 4,188,339 225,66: 35,062 52,723 .... importations of Dry Good, 
ae" eae st, gees | fe 91°33| The importations of dry goods at this port for the we k 
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£ETHE CHRONICLE. (Vou. XLIV. 
Banks, Bankers and Brokers Out of Mew Dork. 
BANKS. PENNSYLVANIA. WE STERN. 








GEO. STURGES. Pres’t. F. W.GOOKIN, Asst. Casb. 


North-Western Nat'l Bank, 


CHICAGO, ILLINOIS. 
Capital, $200,090. Surplus, $50,000. 


This Bank holds in addition $1,000,000 U. 8. 4 per 
fhe Bonds at paz. “pledged by its stockholders for 
e protection of its customers. Said bonds are 
edged as above, instead of being held by the Bank 
= a yo: of its legal surplus. to avoid what we think 
ust and excessive loca) taxation. 





SHERMAN S.JEWETT, Pres. JOSIAH puweet. V.Pres. 
WILLIAM C. CORNWELL, Cashier 


Bank of Buffalo, 


CAPITAL, - $300,000 
BUFFALO, N. Y. 


This bank has su oe aay for making collec- 
tions on —~ accessib in the United States, 
Canada and — al corms extended to ac- 


counts of bankers and merchat, 
CORRESPONDENTS.—New York, Mettenal Shoe & 
er Bank; Union Bank of Lond on 


W.T. BLACKWELL, Pres’t. P.A.WILEY, Cashier. 


The Bank of Durham, 


DURHAM, N. C., 
Pay Special Attention to Collections. 
FIRST-CLASS FACILITIES. 


New York Correspondents.—The N: tional Park Bank 
and Seventh Ward Natio. \Bank 








H,. GARDES, E. P. HILL, n. A. GIRAUD, 
President. Vice-Pres’t. Cashier. 


Commercial National Bank, 


HOUSTON, TEXAS. 
Capital, - ” $200,000 
Collections meenee our nein attention and «re 
promptly remitted for 


J. G. Fletcher, STATE BANK pC. . 1. Walker, 
President. 2 Incorporated 1875. Cashier. 


German National Bank, 
LITTLE ROCK, ARKANSAS. 
Capital (Paid in)- - - - = $200,000 


Prompt attention given to all peminene, in our line. 
N. Y. CORRESPONDENTS.—I porters’ & Traders’ 
National Bank ee National Bank of the Republic. 


EK. E. BURRUSS, Pres’t. A- K. WALKER, Cashier. 


First National Bank, 


WILMINGTON, N. C. 
Ollections made eM all parts of the United States. 


MERCHANTS’ NATIONAL BANK, 
RICHMOND, VIRGINIA, 


Collecticns made on all Southern points on best 


mpt returns. 
; peo HN P. BRANC . President. 


Jouwn F.GLENN, Cash. FRED. R. ScoTrT, Vice-Pres’t 


——EV7"”"_" 























NEW ENGLAND. 


Brewster, Cobb 
& Estabrook, 


BANKERS, 
iNo,. 35 CONGRESS STREET, 
BOSTON. 
MEMBERS OF THE NEW YORK AND 
BOSTON STOCK EXCHANGES. 
' ALSO, 
Dealers in Municipal, State, Railroad 
and United States Bonds, 


OBHUA WILBOUR, CHARLES H. SHELDON, JR 
BENJAMIN A. JACKSON, WILLIAM BINNEY, JR. 


Wilbour, Jackson & Co., 


BANKERSJAND*SBROKERS, 
No. 52 WEYBOSSET — 
PROVIDENCE, R.I 


posters in Comenetes sweer. Government and 
Ae Bonds urities and Foreign 


Priva > Teleavaph Wire to New York and Boston. 


Swan & Barrett, 


BANKERS AND BROKERS, 
186 Middle Street, 
PORTLAND, MAINE. 
Dealers in Government, State, County, City and Rail 
nds, Bank Stoc 


Desirable Irvestment "Securities constantly on hand 


Joseph G. Martin, 


STOCK BROKER, 
AND DEALER IN INVESTMENT SECURITIES 




















No. 10 State Street, Boston. 


Narr & Gerlach, 


BANKERS AND BROKERS, 
No. 437 CHESTNUT STREET, 
PHILADELPHIA. 

Members of the Philadelphia and New York Stock 
Exchanges. 


— 


Cable Transfers, Bills of Exchange and Letters of 
Credit. 





Jos. M. SHOEMAKER. ROBERT M. JANNEY. 


Jos. M. Shoemaker & Co. 


BANKERS AND STOCK BROKERS, 
1384 SOUTH THIRD STREET, 
PHILADELPHIA. 


Rea Bros. & Co., 


BANKERS AND BROKERS, 
AND DEALERS IN FOREIGN EXCHANGE, 


425 Wood Street, Pittsburg, Pa. 
MEMBERS 


New York and Philadelphia Stock Exchanges, 
Pittsburg Petroleum, Stock and Metal Exchange. 
Private wires to New York, Boston, Philadelphia, 

Baltimore and Washington. 








PITTSBURG, PA. 
ESTABLISHED 1871. 


Whitney & Stephenson, 


BANKERS AND BROKERS, 


No. 57 FOURTH AVENOE.,. 
Oldest Pittsburg members N. Y.Stock Exchange. 


E. W. Clark & Co., 


BANKERS AND BROKERS, 
No. 35 South Third St., Philadelphia, 


Railroad, Municipal and other desirable Invest- 
ment Securities for sale. 
ransact a general banking business. Allow inter- 
est on deposits 
Members of “the Philadelphia and New York Stock 
pammanges, and connected by private wire with New 











BALTIMORE. 








Wilson, Colston & Co., 


BANKERS AND BROKERS, 
(Members of Baltimore Stock Exchange), 
BALTIMORE, 

ty cca T and SOUTHERN SECURITIES a 
8 a 

* Correspondence solicited and information fur- 
nished 

N. Y. Correspondents—McKim Brothers & Co. 











Lamprecht gros. & Co., 


BANKERS, 
No. 1387 SUPERIOR STREET, 
pegrnsor pime OHIO. 


eneral bank pasinens and DEAL 
ONDS. Lists 





ESTABLISHED 1871. 


P. F. Keleher & Co., 


805 OLIVE STREET, 8T. LOUIS, 
Dealers in Western Securities. 
Defaulted Bonds of Missouri, Kansas and Illinois 


a specialty. Good Investment Securities, paying 
from four to eight per cent, for sale. 


N. W. Harris & Co., 


CHICAGO and BOSTON. 


of Counties, Cities, &c., of high grade a 
canna Cty. Send for Descriptive Liste. 





BONDS 








SOUTHERN, 








ATLANTA. 


Humphreys Castleman, 


BROKER AND DEALER IN ALL KINDS OF 
SECURITIES. 


Bonds and Stocks bought or sold on commission 
Georgia and Alabama Securities apoctally dealt in. 
a * ~~ mea ae Tobey & Kirk and A. Dutenhofer, 


New 
rence: Atlanta National Rea. Atlanta, Ga. 


Re 
and urth National Bank, New Y 


a 


W. H. Patterson, 


BOND AND STOCK BROKER, 
ATLANTA, GA. 


State, City, Railroad and other Corporate Securi- 
ties of pEpesnern States wanted and for saie at all 
times. age —. = city and farm property, 
twototen years, paying six to eight per cent, fur- 
— a Prompt replies to correspondence, mail or 
wir 





THOMAS BRANCH & CoO., 
BANKERS AND COMMISSION MERCHANTS 
RICHMOND, VIRGINIA. 


Circulars and information on fundingthe debts of 
Virginia and North Carolina free of cost; one-eight 
per cent charged for funding. Southern Kail 

and State and City Bonds bought and sold. 


C. W. Branch & Co., 


BANKERS AND BROKERS, 
STATE BANK BUILDING, 
RICHMOND, VA. 
Private wires connecting with Washington, Balti- 


more, Philadelphia and New York. 
New York correspondents, Prince & Whitely. 











Robert Garrett & Sons, 
BANKERS, 

7 SOUTH STREET, 
BALTIMORE, 


TRANSACT A GENERAL DOMESTIC 
FOREIGN BANKING BUSINESS. 


Wm. Fisher & Sons, 


BANKERS, 


And Dealers in Governments, Stocks 
and Investment Securities, 


Orposrre Szconp 8t., 32 SOUTH STREET, 
BALTIMORE, MD,, 


Have Western Union wires in their offices, by 
means of which immediate communication can be 
had with all commercial points inthe country. Es- 
pecial attention given to purchase and sale of Vir- 
ginia Consois, Ten-forties, Deferred and all issues 
of the “ate ,and to all classes of Southern State, 
ae and Railway ties. rrespondence so- 


N OO. 


AND 











WESTERN. 


Chas. H. Potter & Co., | 2 


INVESTMENT BANKERS, 
OLEVELAND, OHIO. 


SPECIALTIES: 
TOWN, COUNTY AND CITY BO 
LAKE SUPERIOR IRON MININ 











ND STREET RAILROAD SECURIT BS 











Miscellancons, 








Crenshaw & Wisner, 
71 WALL ST., NEW YORK, 
COMMISSION MERCHANTS, 
Members of the Cotton, Coffee and Produce Exeh’s 


AGENCY OF 
THE HAXALL CRENSHAW CO., 
RICHMOND, VA. 
Standard Brands of Flour for Shipment to Warm 
Climates always on hand. 


ORIENT GUANO MANUFACT’@ CO., 
ORIENT, L. I. 

Standard Superphosphates. 
SULPHUR MINES COMPANY 
OF VIRGINIA, 

High Grade Pyrites free from Arsenic. 





ESPABLISHED 1856, 


Eugene R. Cole, 


STATIONER AND PRINTER, 


Bankers, Stock Brokers and Co 
Sappies 2S outfits of Account Books and pa 
ey 


ww New concerns Organizing will have their orders 
promptly executed. 


No. 1 WILLIAM STREET, 
(HANOVER SQUARE.) 











